
2026 ԹՎԱԿԱՆԻ ՄԱՐՏԻ 31-Ի ԴՐՈՒԹՅԱՄԲ ԵՎ 
ԱՅԴ ԱՄՍԱԹՎԻՆ ԱՎԱՐՏՎԱԾ ԵՌԱՄՍՅԱԿԻ 

ՖԻՆԱՆՍԱԿԱՆ ՀԱՇՎԵՏՎՈՒԹՅՈՒՆՆԵՐ



Upfruh .trup4rutrluh

9fuuL{np qnp6u:4frp mUopbtr

<uc{bs{nho3nNL
<ut uqunouq $hLuLuuquu un.I3nFleLbnh iruuhl,

3t dnrpo 2026p.
hwqwp qpw{

elA'N
llppnrp (urpnrplnrbjruh

<Lbpuf u Updb! [rur <DFC frruqnp tr bptlulurgnLgirl

!unu{uprlurL {6urplbpfrg bQu.rdnLur 4 1,672,s1r 1,672,sI1 1,258,672 1,258,672

Snt4nurul[rL h LduLurrnfrq b!rutlnu.nLbp 3 4,492 4,492 7,961 7,961

duhnl1ph lurd {trurufr dfrgngn{ f put4ur! updbpn{ lulnhrlnrl
$frLrlLuuluL uquh{rbpfrg qnrm ognrtn [urJ {Luru

6 (4,4271 (18,427) 17,62E 17,628

LrndfufrnL l-r u11 tl6upUbpfr r.rrbupn{ blurlnunLbp 4,7 1,824 1,824 922 922

9ndfu[nL h u.r11 {6upUbpfr urbupnt{ Oufuubp 4 (62,453) (62,453) (72,3s0) (72,3s0)

9np6unLu!rirL u11 blutlnu.nUbp 7 1,477 1,477

UpururpdnLpujfrLr qnp6urnLnrplnL!!bpfrg qnLun {Uuru 6 0,883) (r,883) 0,70s) (1,70s)

UpurLupdnqp[ L]rnfuupdbpf mumuLnLtlLbpfrg oqnLur /(L{tru.ru) 6 3,166 3,r 66 24,212 24,212

$frUuL uu.r!u.rL 6ofu ubp 3 (s,70sl (s,70e) (2,989) (2,s6s)

rtuplullLriL tr urJ1 6u.rfuubp 9,10 (703,4831 (703,484) (s18,374) (518,374)

Guhngpp (r[burup) rlJrtrlh hurpInrdp 890,038 890,038 715,454 715,4s4

CuhnLpuhurp!fr q6n{ 6rufuu (rrhn}uhurtnnrgntd) 12 164,985 164,985 122,746 122,746

dudurtru11ur2pgrutrJr 2urhngp (r{tllu) 725,053 725,053 592,709 592,709

U11 hurrlruqruprfrurQ $frtruhutu!ut rupry;nrhp

U11 hudtlqu.rpr.hu.rQ b!utlnrtnLbp

cLrlut bLc <utluqunouq bquunhsLbn 725,053 725,053 592,709 592,709

ULrtUlrnhUC 0I.01.26-
31 03 

'6

0t.01.26-
3r.03.26

0t.0t.25-
3t.03.25

0t.0t.2s-
31 03 ?5



<ucq.bsq.nFG3nFU
$hLULUUI{UL f}PflFO3UU UUUhU

3l rlurpu 2O26p.

hwqwp 4pwl

U!ulrr[bbp

lutrfulr! 4purJurl4utr dfrpngUbp tr dUugnp4trbp (< [btrupntrur!ru! pruU[ntd 13

nuhur!2Lbp pu!lbp[r Lr u11 $frtrutruu!urU !uqduQbpqnrplnrLLbplt
LLurnrlurln

14 705,538 298,407

rluhurLgLbp hur6urfunp4Lbpfr UllurnL[udp 15

<hputlur! updbpn{ 2urhnrlp[ !utl t{burufr rlfrgngn{ lurf{n4,, $fUubuu\utr
rrrlrrnhrlLhn

16 4,030,729 3,549,156

. hp u t1 uU urpdbpn{ u1t hturJurqurpr.hu! $frbu! uurluL up41nttrpfr d[gngnt{

lurrh r{nr1, $[Lrutruu[utt ut[ufttftbp
17

UrJnpmf qLugr{u6 updbpn{ lurr.ht{n11 $ftUu!uuIttttt ut!mIt{ttbp IE

LbpqpnLLILbp tu11 utrdtuLg lrubntru4pullutr \tuqfrtnulnul 19

(rdLurlurtr d[gnglbp l"r n1 Llnrpurlrutr nrllmf $bp 20 97,116 104,600

SqururqnpbrluL Iput{nrLpn{ u!ut[{tbp 20.1 204,961 112,736

(hunudq{ui hnrp!rq[L u!u[ttlUhp 21 61,171 51,629

tl11 nr!tnIt{trbp 22 581,777 567,265

Ctt 4w tI http' w Qqr h 4b h n 5,681,292 4,6A3,792

alrupm ru rlnpn rplnrttbp
turptnu{npnLplnrLUbp purL!bpft tt u11 $[UtuttutuIuU Lluqdulibpqnp;ntUttbp[t
Irlr r r rrn rlr r rrln

23

Oupunu{npnrplnrULbp hur6ur[unpryLbpft tt!umdudp 24

.hu!urtr updbpn{ 2u.rhnqpfr ltud t{ttu.tu[ rlfgngn{, (hUCq.f) l'!+{nrt
$htruLu ubuL u u n mtr tl nnnrornrtrLbn

25

lLlbpnLplurL !nr1d[g pnqup!t{ut6 tupdbprpbp 26

(brudqtlr.u6 htup!ulfrU qupmu{npnrplnrLLbp 27

{LupdurtlulnLpltuL qLupurur{npntplnrL 20.1 211,431 122,664

SuhnLpuhurp![r q6n{ !pb4f unpu!uL qupLnpbp 29 577,867 435,280

rp bqfrmn purlurU ulu nmp I h ut2{bqp{Lu6 6u fuu hp 28, 29 570,866 529,773

Ett 4w tl btt p' q u p q u tln p n r p1 n fu b b p 1,360,164 1,087,717

Ubrfurt;u! !uqfuul
9urtrnLu4pu [1u.rL t1 u,tq[u ur 

1
30 650,000 650,000

EdftuInU bllurlnu.n

nlu-rhnLumlrbp'

efuu{np uluhnLum

rtbpuqLuhuiurtluL quhnLumLbp

apu.r2[ut{ud 2u hn r1p ({Luu) 33 3,671,128 2,946,075

Ub(rur!uL !uru1[ruu:(t tu11 mwppbp

tb 4w dbt-t p' ub rlt w Q wtt Q w 14 fi rp w 1
4,321,128 3,596,075

Ett 4wlbbp' ulutprl urlnpnrylnfubbp lt uhtttutQwb Qwtt1fi t4 w1 5,681,292 4,683,792

Uprlrutr tlup4uh;utr

9[uru{np qnp6ur4f p tnLophlt uqnp Lbp!LulugnLgftl

Uppnrp (tup nrp;nrblut

UU.fUUnl.UC 31/03/2026 31/12/2025
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<UCqbs4nft(}3nhL
rlnUUUt{UL UhAngubnh <nUebnh {bnUpbn3Ul

31 rftuprn 2026p.

Up rftutr .l"ru prputrl rutr

9fuLu Llnp qnp6u4frp tnLopbtr

hwqwp 4pw[

Up pnrp (urpn rp1 n rb1 tu!

01.01.26-31.03.26 0l .01.25-31 .03.2s
l. rlprurltu! rub hnupbp qnndrunb urhru! qn ndnrb bn rBr ntt hq x x
n p w I tu 1,1 wh tl fi 2n gb b p lr qi up h n u pHp' tl hn r[in F 6 ufr w ll wb

w h m h tlb b n h h w ut nn w d n n n rnl n fub b n h th n rh n fu n nat n tb n
ULnuqdu6 UurnLudurnrlulL Ll6untrbn r,6s9,089 1,252,245
U[2!np4u{6upLbpfr q6n{ ur11 b!wdnrmLbp 1,824 922
Umugrlr.ui mnl{nutrbn 4,492 8,251
U2[u umu{u pdfr Lr Ltlutr umfrul 6ufu ubpfr {6upnrd (178,3181 (110,502
.t6 u p{u.r6 !nrlfrufrnU 6rufuubp (74,8s7) (70,366)
Unrnrundnrpulhtr qnn6urntlnrplnrtrtrbp (r,8831 (1,705)
surhnUp quJd rtUutunq {hprulug{nr1 f pnrlurlt updbpn{ hur2{un{nr1
bhLuLuulrutr utrtnhrlLbnho oonLm ftltruru)
*npdu nUuLlurL qnpinrUbnLplnrl [g u r.nug{ur6 ur11 blutlnuntr bp b
J6undur6 urrr OLutuubn 1447,3151 (350,65r

IuLfuuL[6uptrbp hfrdLru!uL tJhpnqLbn 6bnBpbndwtr trulurnurUnd
.t6upL{tr6 2uhnrpuhurptl (31,938) (24,s21
n p w I w Q wtt h n u pb p q n p t w nb u 11 tutt w \,tt h.ltt b p h lt
q w n q w I n n n rru n thtt b n h rh n th n lu n rrat n tbb b n h o
9n p6unLutltuL uQmfr{tr bpnrd tr { urqnrd (r.u d bt urqnrd}
ounnrJp quru quuunq qEnurturqhrtnq rlnurqurlr undbpnLl hr.r.r2t{un{nr1 Lr

L{u6 u nBf hu rl ur p Jur rn1bflr $ f U rutr u ur ! uU ur! m fr {r bp fr tr r{urqn rd
lurrlhrrrronr rl)

Pu.rL!bpnrLI Lnbnurpurtl'u{ur6 dhpnqLbnh trdu.ronrd (urLlbruqnrU)

Qn rm 4p ru rltu!urt hn uBbn qn ndulnbuU urtr cn n0n rtr bnrrar nrtrhq 93.l,094 703,674
2. rlpturlur!urtr hnuBbp bbnnnnriltuthb qnnOnrbbnrtarnrtrhq
tJbnrlnnrdlrbn 2uhnrlph lurrJ rflrurufr d[2ngn{ f puluL updbpn{ lurrrhr{nr1
$hLuLuuLuL uLlnhrlLbnnLrl (s00,000) (900,000)

U nrmpbp frpur! uLr urpdhpnLl C.t d[gngn{ 1ur(r{nr1 gf buL uu !ur[
u Umh dtr bnh oururn nrdho/rjulnnLrJho
<frdLu!ruL Llhpnqtrbnh I nl UrnLBruUuU utrrnhdtrbnh 6bnppbnnuj (2,275) (4,388)
<[dLuQurlr ilhpnqt]bnh tr n1 !gnrBr.ulutr uLrmhtlLbnh or.nunnul

rlpuLlurLlurli df2ngLbpfr qnun hnupbp tq1 trbprlpnLrlulfrtr qnp6nL!bntplnrUfrg

2nrm 4purlu[1utr hnupbp !bp4pnulurgfrtr qnp&nrtrbnrppnrb[rq (502,2751 (904,388)
3.'Ip ur rftu ! rutr h n upbp ghtr urtr u ruh utr gn ndnrh bn rBrn r! hq
rt6 ur p r{u6 2uhuprudhUtrbp
Fud!buhpbpfr trbp4pnLriLbpp !uUnLu4purlur! UutqhLnu.rlnLd

t{Lupdru!ulnLplurL q6n{ {6upr{hfrp qnLrluptrbpfr urr{blugnLrI (Lt{urqnuJ) (20,894 (10,9s0)

rlpudulurtr df2ngLbpfr qnun hnuphp ur11 $frtrurtruuluL qnp6nrLbnLplnrtrfrg

Q n u 4p u rfu! utr hn upbp ghb urtr u rull rutr qn nOn ttrbnrBln rh hq (20,894 (10,s50)
Upmupdnrlpfr qhnfuupdbpI qhnqhn[unLpluL uqrlbgnLplnrLp qflurilur!mE
UhonoLbnh h nnr.utro hurjurndboLbnh rJnur

(7e4) 702

'Iprurlu\utr rlfgngtrbpf tr 4putrg hurlrupdbpbbpJr qnu.n ur6./(tr[ruqnrtl) 407,131 (210,962)
rlpu{tu!u.rtr d[2ngUbp I rputrg hudur@
uUqnnLd

298,407 263,32s

Tpur duL1 uL rJ[gngbbp tr 4pu!g hudupdbpL bp duul-Eurlur2p2urE[
dbnonrrl

705,538 52,363

nL bpu frtr UptlbLfrul AF C firurqn p ! bplu.rlugn rgfrl

ul,q.uLnhuc
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(a)         

(b)         

(c)         



01.01.26-31․03.26 01.01.26-31.03.26 01.01.25-31.03.25 01.01.25-31.03.25

                              4,492                         4,492                         7,961                        7,961 

                                   -                                -                                -                               -   

                             4,492                        4,492                         7,961                        7,961 

01.01.26-31․03.26 01.01.26-31.03.26 01.01.25-31.03.25 01.01.25-31.03.25

                                   -                                -                                -                               -   

                            (5,709)                       (5,709)                       (2,989)                      (2,989)

                            (5,709)                       (5,709)                      (2,989)                      (2,989)

                             (1,217)                        (1,217)                        4,973                       4,972 

01.01.26-31․03.26 01.01.26-31.03.26 01.01.25-31.03.25 01.01.25-31.03.25

                         1,672,511                   1,672,511                  1,258,672                  1,258,672 

                              1,824                         1,824                           922                           922 

                       1,674,335                  1,674,335                 1,259,594                 1,259,594 

01.01.26-31․03.26 01.01.26-31.03.26 01.01.25-31.03.25 01.01.25-31.03.25

                           (62,453)                     (62,453)                     (72,350)                     (72,350)

                          (62,453)                     (62,453)                     (72,350)                    (72,350)

                       1,611,882                  1,611,882                  1,187,244                 1,187,244 

01.01.26-31․03.26 01.01.26-31.03.26 01.01.25-31.03.25 01.01.25-31.03.25

                                   -                                -                                -                               -   

                           (18,427)                      (18,427)                       17,628                      17,628 

                          (18,427)                     (18,427)                       17,628                      17,628 

01.01.26-31․03.26 01.01.26-31.03.26 01.01.25-31.03.25 01.01.25-31.03.25

                             (1,883)                        (1,883)                        (1,705)                       (1,705)

                              3,166                         3,166                       24,212                       24,212 

                              1,283                         1,283                      22,507                      22,507 

                           (17,144)                      (17,144)                       40,135                      40,135 



01.01.26-31․03.26 01.01.26-31.03.26 01.01.25-31.03.25 01.01.25-31.03.25

                                   -                                -                                -                               -   

                                   -                                (0)                         1,477                         1,477 

                                   -                                (0)                         1,477                        1,477 

01.01.26-31․03.26 01.01.26-31.03.26 01.01.25-31.03.25 01.01.25-31.03.25

                         (186,087)                    (186,087)                     (151,562)                    (151,562)

                            (2,504)                       (2,504)                       (2,052)                       (2,052)

                                   -                                -                                -                               -   

                         (342,167)                    (342,167)                    (268,312)                   (268,312)

                             (1,081)                        (1,081)                        (1,073)                       (1,073)

                            (3,605)                       (3,605)                       (2,759)                       (2,759)

                                   -                                -                                -                               -   

                           (72,691)                      (72,691)                     (54,973)                     (54,973)

                             (3,918)                        (3,918)                        (1,983)                       (1,983)

                           (64,163)                      (64,163)                      (12,555)                     (12,555)

                        (676,216)                   (676,216)                   (495,269)                  (495,269)

01.01.26-31․03.26 01.01.26-31.03.26 01.01.25-31.03.25 01.01.25-31.03.25

                               (356)                          (356)                        (1,220)                       (1,220)

                          (20,679)                     (20,679)                      (16,327)                     (16,327)

                                (317)                           (317)                          (333)                          (333)

                                   -                                -                                -                               -   

                             (5,915)                        (5,915)                        (5,224)                       (5,224)

                          (27,268)                     (27,268)                     (23,104)                     (23,104)

01.01.26-31․03.26 01.01.26-31.03.26 01.01.25-31.03.25 01.01.25-31.03.25

                           174,527                      174,527                     132,443                     132,443 

                            (9,542)                        (9,541)                       (9,697)                      (9,697)

                         164,985                    164,985                     122,746                    122,746 

                         890,038 - 715,454 -

160,207 18.00 128,782 18.00

-570 -0.06 -4,358 -0.61

3,317 0.37 -3,173 -0.44

0 0.00 0 0.00

2,031 0.23 1,225 0.17

                         164,985 18.54                     122,476 17.12



71,921                            26,143                     98,064                    

22,079                            15,979                      38,058                     

46,195                            10,164                      56,359                     

3,647                             -                           3,647                       

(20,292)                          (16,601)                     (36,893)                   

-                                 -                           -                           

-                                 -                           -                           

-                                 -                           -                           

(20,292)                           (16,601)                     (36,893)                    

51,629                           9,542                       61,171                       

-                                 -                           -                           

51,629                           9,542                       61,171                       

                                                                      -   

                                                            705,538 

                                                            705,538 

                                                                      -   

31/03/2026

-

31/12/2025

-

31/03/2026 31/12/2025

- -

- -

                                                            705,538 

31/12/2025

                                                                           292,712 

                                                                              1,606 

                                                                             4,089 

                                                                         298,407 

                                                                                   -   

                                                                                   -   

                                                                         298,407 

                                                                         298,407 

31/03/2026

                                                            700,093 

                                                                 1,093 

                                                                 4,352 



                            37,321                     66,666                      40,536                     60,394     204,917 
                             5,638                           308                      38,040                             -           43,986 

                          (107)             (107)

                           42,960                     66,866                      78,576                     60,394      248,796 

                              1,042                           750                            510                             -             2,303 

                                   -                                -                                -                  -   

                            44,001                      67,616                      79,087                     60,394       251,097 

                            30,174                      33,329                      25,000                     26,960       115,463 

                              1,364                       10,146                        8,858                        9,871         30,239 

                          (107)             (107)

                            31,538                      43,368                      33,858                      36,831       145,595 

                              1,946                         2,518                        2,536                        2,468           9,467 

                                   -                                -                                -                  -   

                           33,484                     45,886                      36,394                     39,299       155,063 

31.12.25                              11,422                      23,498                      44,718                     23,563       103,201 

31․03․26                             10,517                       21,730                      42,693                      21,095        96,034 

        2,378 

        2,169 

              -   

        4,547 

              -   

              -   

        4,547 

              -   

         1,513 

        1,634 

        3,148 

           318 

              -   

        3,465 

              -   

31.12.25         1,399 

31․03․26         1,082 

                                                           1,513 

                                                          3,148 

                                                          4,547 

                                                          1,634 

                                                                      -                                                                  -   

                                                                      -   

                                                                      -   

                                                                      -   

                                                                                   -   

                                                                       3,549,156 

                                                         3,465 

-

-

-

31/12/2025

                                                                       3,549,156 

                                                          1,399 

                                                          1,082 

 - 

                                                                      -   

                                                         4,030,729 

 - 

                                                                                   -   

                                                                       3,549,156 

                                                                      -   

                                                                      -   

                                                                      -   

                                                                      -   

                                                                      -   

                                                          2,378 

                                                          4,547 

-

- -

31/12/2025

-

                                                          2,169 

                                                                                   -                                                                         -   

                                                                      -   

                                                          4,030,729 

-

                                                         4,030,729 

-

                                                                      -                                                                  -   

                                                                      -   

                                                                      -   

                                                                      -   

-

-

31/03/2026

                                                             318 

31/03/2026

-

                                                                      -   

                                                                      -   

                                                                      -   



203,753

17,241                             

220,994

136,788

0

324,431

-104,498

-3,759

-108,257

-11,212

0

-119,470

 31.12.25 112,736

 31․03.26 204,961

11,212                             33,905                     

5,709                             11,656                      

Ֆինանսական 

վարձակալությամբ 

վճարման ենթակա 

գումարներ

Ֆինանսական 

վարձակալությամբ 

վճարման ենթակա 

գումարներ

67,576 36,182

72,665 40,330

74,845 41,539

51,690 39,420

0 0

266,776                         157,471

(55,345)                          (34,807)                   

211,431 122,664

                                                                      -                                                                                      -   

31/12/2025

                                                                          550,143 

                                                                              6,254 

                                                                            10,799 

                                                                                   -   

                                                                                   70 

                                                                         567,265 

31/12/2025

                                                                      -   

                                                                      -                                                                                      -   

                                                                                   -   

                                                                      -   

                                                                      -   

31/03/2026

-

-

- -

                                                             563,565 

-

-

                                                                8,993 

                                                                 7,568 

                                                                      -   

31/03/2026

                                                                                   -   

                                                                  1,651 

                                                             581,777 

31/03/2026

--

31/12/2025



                                                                                   -   

                                                                            22,389 

                                                                            30,812 

                                                                              1,369 

                                                                                 414 

                                                              23,986 

31/12/2025

                                                                          160,502 

                                                                         650,766 

                                                             577,867                                                                           435,280 

                                                               16,328 

                                                                                   -                                                                         -   

                                                                  1,251 

                                                                    373 

                                                             157,783 

                                                             777,979 

                                                                    391 

31/03/2026

                                                             314,287 

                                                              83,530 

                                                              (27,063)

                                                               56,467 

                                                             370,755 

31/12/2025

                                                                         284,940 

                                                                          285,443 

                                                                        (256,096)

                                                                            29,348 

                                                                          314,287 

31/03/2026



0 0 9,937 3,279

0 0 9,937 3,279

                         1,672,511                    563,565                  1,258,672                    410,404 

-18,427                     524,912 17,628 389,567

1,672,511 563,565 1,258,672 410,404

(ii)    

                                                                      -   

                                                                         650,000 

                                                                                   -   

31/03/2026

74.90%

25.10%

                                                             725,053 

                                                          2,946,075 

                                                                       2,736,235 

                                                                          209,840 

                                                                      3,596,075                                                           4,321,128 

                                                            650,000 

 :

31/12/2025

650,000 650,000

486,850

163,150

(i)      
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