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1EJuwywpnLpjwl hwjynmwpwpnopjniup 2014pR. nEYnGdptph 31-ht wjwpnywsd
nmwpw $htwluwywl hwdbnydnipyncbutph ywwnmpwundwl L hwunwndw
wwunwuhjuwlwiny nLpjwl yEpwptpjug

AGYwywpnieyniup Wwwnwupuwlwwnne £ «8G-Ujwnpwwn Udwbquw Uubp Ubtubgdtup UpdGUuhw»
uwhdwlwihwly wwwwufuwlwwnyniejwdp  puyGpngpywl (wunchGnn®  CuyGpnepynlt) 2014p.
nGywntdptph 31-hU wjwpunwsé nwpjw $huwlbivwywl Jhdwyp, gnpénilbnipjwl wpnyniupubnp,
npwdwywl Jhgngutph hnuptpp L ubthwywl  Juuwhwnwipd  thnthnfuncgnlulbpp S2dwphun
LuGpywjwgunn, $Shuwluwywl hwpyGwndniepynilubph Jhpwgqgqwihl  unwlnwpunuGphu  (wjunthGn®
«$UU») hwdwwwwnwufuwl $huwlivwywl hwpytundnieynilubph ywwnpwundwl hwdwp:

Shuwluwlwl hwpytwnynipniubpp wwnpwuwntihu nGywywnnieiniup ywunwupuwlwwnne £

o Ruwqwwwhwlywl hwpdwndwl  pwnwpwywlnipjwl  wwwwd punpnipjwl W yhpwndwl
hwdwn,

o Ruwqwwwhwlywl hw2dwndwl pwnwpwlwunigjwl Jdbe  UGpyuwjwgynn  wnGnGUwnynipjwl
hwdwwwwnwufuwuncpjwl, JuwnwhbGihnigjwl, hwdtdwnwywungpywt b hwuwlwhnopyw
hwdwn,

e Lpwgnwghs pwgwhwjnnuduGph wpwdwnpdwl hwdwn, Gpp $UU-h hwwnndy wwhwlglbph
hwJdwwwunwufuwuncp)ntup pwywpwn sk, npwtugh oguwgnpénnubpp wwwnytpwgnud Yuqutu
npnwlh gnpéwpplutph Enuejwl, CuyGpnupywl  $huwlivwywl Jhdwyh U $huwlivwywl
gnpénlubnueywl wyp Uhgngwnnudutph W npnyypUtph yGpwptpjwi, L

e CUytpnipjwl gnpéniLutnipjwl wupunhwnnie)ntul wwwhnybine juwpnnniejwl quwhwndwlu
hwdJwn:

NGYwywpnie)niup Lwl ywunwufuwlwwnne B

e CuyGpnipjwl Ubpphu JGpwhuynnnipjwl hwdwlwpgh wpnynibwdGunngejwl U wwywhnynepjwu
dowydwl, UGpnpdwl b ywhwwludwl hwdwp,

o Rwlwuwwuwwufuwl hw2wwwhwywu gpwugnudutp Jupbine hwdwnp, npnup pwdwnpwp yhutu
CuyGpnipjwl gnpéwnlnipnilbGpp wpunwgniGine b UbpyujwgltGine b gwuyugwd dwdwlwly
Cuytpnipywt $huwlivwywl Jhdwyp nngwdhwin &2gnpuinnipjwdp puwgwhwjntine hwdwp, hugwbu
Lwl hUwpwynpniegnit Ypléentt  NGHwdwpnipyjwupn  hwyjwunhwlwin,, np CuyGpnopjwl
$huwluwywl hwpytinynipjntultpp hwdwwwwnwufuwunud GU $UU-UGPpL,

e 3R opbLunpnipywl L hwdwwwhwywl unwunwpunutph wwhwuglbpht  hwdwwwunwufuwl
hw2duwwwhwywl hwpdwnnd Jwnbine hwdwp,

e CuyGpnipjwl  wywnhdueph  wlbdunwlgnipyjwlt  wwwhnydwl  hwdwnp  fuGwdhn pw)jbph
hpwywluwgdwl hwdwp, L

e huwpnwpunipnilutph U Wwlwwhw wyp GpunyplUtph pwgwhwjndwlu L JwUfuwpgbdwl
hwdwn:

2014p. nbywntdptph 31-hU wdwpunwséd nwnpjw $htwlbuwlywu hwpdbnynie nLtbutpp hwunwwnywé
GU hpwwwpwydwl hwdwnp 2015R. wwphth 30-hl:

Uunnpwgnywé £ Cuytpnipywl nGlwywpnipjwl wuntuhg

A/ : 2R

Updwl dwpnwlywl T ] O$tyw Undpwpjuwl
Gl ruwdnp gnpdwnhp inbioptu Q uwynp hwzdwwwh
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Armenia 2014p. nbywntdptph 31-hU wdwpunywé tnwpgw hwdwnp

Shuwluwlwl yhtwyh dwuht hwzytnynipjnit 2014p. nkjntdptph 31-h npnLpjudp

2014p. 2013p.

(hwqup npud) Swlu ntywnbtdptph 31-h nkywnbGdptph 31-h

npnLpjwdp npnLpjudp
UYywinhyutp
Twdwywl dhgngubp U npwlg hwdwndtputp 6 386,978 636,495
Swhnyph Yuwd Juwuh dhgngny hpwlwu wpdtpny v
swithdnn $huwbuwywl wynhyutbp 106,809 -
Rhduwywl dhgngutip 8 6,570 -
Ng UynLpwywl wywnhyutp 1,249 -
RGwnwagyws hwnplyuwiht wynhyutn 9 2,003 560
UJp wywnhyubp 10 6,049 2,210
Cunwdtup whmhyubp 509,658 639,265
Utthwwl uuyhunwi b yuwpunwynpnopnLuubp
Yuwyhwnwy b ywhnrunnubp
YwlnUwnpwywl Juwhww 11 650,000 650,000
YnLinwyyws yuwu (155,792) (28,751)
Cunwdtup ubthwwl Juwhwnwy 494,208 621,249
MuwpunwynpnLpjnLbubp
Uptnhunnpwywl wwnpwp U hwpdbgndwdé dwiuukn 12 15,450 18,016
CunwdtUup ywpunwynpnLpjnLuubp 15,450 18,016
Cunwdtup ubthwlwl Juwhnw b
wuwpunwynpnLpjnLulutp 509,658 639,265
Rwunwwnybl GU hpwwwpwydwu hwdwn 2015p. wwphrh 30-hu:

Updwl dwpnuwljwl J O$tyw Unwpwpywl
Gl uwynp gnpdwnhp inloptl G ruwynp hw2dwwwh
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Armenia 2014p. nbywntdptph 31-hUu wdwpunyws tnwndw hwdwp

Swhnyph juwd Juwuh b wj hwdwwywpthwy $htwluwlywlt wpnjniupubph Jwuhl
hw2ytunynLpjnil 2014 pwlwuh nEyntdpbph 31-hu wjwpunywéd nmwpjw hwdwp

2013p.

unjtdptph 29-hg
2013p. ntjwntdptph
31-hu wjwpnyjwéd

(hwquwp npud) ‘Swl 2014p. dudJwlwlwzpgwl
Ywnwywnsh ywpglwyswputphg Gywdnwn 13 20,692 -
Snynuwjhlu GlwdnLn 14 22,730 1,555
cwhnyph Yud Juwuh dhgngny hpwlwlu wpdtpny

swithynn $huwliuwywl gnpdhplutinhg gnin ognin 15 1,359 -
Undhuhnu Swfuutp 16 (6,851) (10)
Unwwnpdnipwjhu gnpdwnUnie)ntlutphg gnun yuwu (145) -
Unwwnpdnijph thnfuwndtph nnwwnwlnwlubphg Juwu (99) (338)
Jdwpswywu b wyp Swhuubp 17 (166,170) (30,518)
Jluwu bwjupwl 2whnLpwhwpyny hwpyncdp (128,484) (29,311)
Cwhnrpwhwnyh gény ogntn 9 1,443 560

dJwdwlbwluwpgwuh yuwu (127,041) (28,751)
U1 hwdwuywpthwl GluwdnLn - -
Cunwdtup Juwu b wj hwdwwwpthwy

$huwluwlwlu wpnynLuputp dwdwlbwlwpgwlh

hwdwp (127,041) (28,751)

Rwunwwnybl GU hpwwwpwydwu hwdwn 2015p. wwphrh 30-hu:

2 //','/ P
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UnUwl dwpnwlywl "<l 0%tw Undpwnjwl
Glhuwdnp gnpdwnhp inlioptu G ruwydnn hwpdwwwh
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Armenia 2014p. nbywntdptph 31-hUu wdwpunyws tnwndw hwdwp

Utthwlwlu juwhwnmwpnod thnthnfuncpjncbuEph dwuhUb hwzyGunynepinit 2014 pwlwup
ntywntdpbph 31-hu wjwpunywé nmwpydw hwdwp

Ywlunbwnpuywlt YnLnwlyywéds
(hwquwp npunl) Juighunuwg JUwu CunwUtLp
‘Ulwgnpnp 2013ps.
unjtUptph 29-h npnipjwdp - -
YwlnUwnpwwl juwhwwih pnnupyncd 650,000 - 650,000

CunwJtup dwdwluwyw2npgwUh Juwu b wyp

hwJwwwpthwy Juwu - (28,751) (28,751)
Ulwgnpnp 2013pE. ntijwnGdptph 31-h npnLpjudp 650,000 (28,751) 621,249
Cunwdbup nwpyw YJuwu U wjp hwdwwwnthwy yuwu - (127,041) (127,041)
Ulwgnpnp 2014p. nkjuntdptph 31-h npnipjudp 650,000 (155,792) 494,208

Rwunwwnybl GU hpwwwpwydwu hwdwn 2015p. wwphrh 30-hu:

W
/Tc—’e /‘/& 1 L
- / L cez _//)/'2-\__ )
Undwlt dwpnuwljwl ’ : O%$tLpyw l.lvqmémrhjiﬁi;wrii o
S fuwydnp gnpdwnhp tnbopkl A G ruwynp hw2dwwwh
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Armenia 2014p. nbywntdptph 31-hUu wdwpunyws tnwndw hwdwp

MMwdwwlu dhgngubph hnuph JwuhU hw2ybtwnynipjnit 2014 pwljwuh pElyntGdpbph

31-hu wjwpnyjws nwpyjw hwdwp

(hwquwp npud) ‘Swl.

2013p.

unjtdptph 29-hg

2013p. ntjwntdptph

31-U puljws

2014p. dJdwdwlwlwpgwl

Qnpswnuwlwl gnpénLubnLpjnLuhg nhwdwlwl
dhgngutph hnuptp

Uunwgywé junwydwnpdwl wwpquwdswputn 16,754 -
Uwnwgywd innynultn 22,730 1,555
Ufuwwnwywpéh b idwlwwnhw dwhuutph ydwpnod (82,485) -
UGLuwpnwlwjiht Gpw2fuhpwiht $nunh Jhwlyjwg
Gnwzfuhpwjhl Jéwn - (15,000)
Unwwpdnipwjhu gnpédwnlnce)ntbutph gény Swuubp (145) -
Jdadwpywé ywupuwysdwputp, gnpéwnbwywl b qupswywl
Swhuubp (91,377) (60)
Qnpéwnuwwl gnpénLubniLpjnLuncd oguinwgnpéywéd
qnLnn npwdwlywl Jhgngutp (134,523) (13,505)
LEpnpnudwjhu gnpénLutnLp ntuhg npudwyw
dhgngutph hnuptp
$nunh thwjtpnd UGpnpnLdutn (105,450) -
Rhduwywl dhgngubph U ng Ujnpwywl wywnhJyubph
adbnpptpnud (9,417) -
LEpnpnudwjhu gnpénLutnLp ncuncd oguwignpédywéd
qgnLnn npwdwlwl vhgngubkp (114,867) -
Shuwluwlwlu gnpénLutnLp)nLuhg
npwdwlwl Jhgngutph hnuptp
YwlnUwnpwywl ywwhwwih gnnwpynwdhg dnunpbp - 650,000
Shuwluwlwlu gnpénLutnLpnLuhg unwgywé qgniwn
npuwdwlwl Jhgngubp - 650,000
TMwdwlwl Jhgngutph U npwlg hwdwpdtputph
qanLn (UWJwqnid)/ w6 (249,390) 636,495
MHMwdwlwl Jhgngubp b npwlug hwdwpdtpubp
dwdwlwlwzpgwlh uyqpeh npnLpjudp 636,495 -
Upuwndnyyph thnfuwpdtputph nwwnwudwl waqnngnipniup
npwJdwywl Jhongubph U npwlg hwdwpdtpubph ypw (127) -
MMwdwlwl Jhgngubp b npwug hwdwpdtpubp
duwdwlwlwpswlh ytpgh npnLpjudp 6 386,978 636,495
Qwuwnwwnybp BU hpwwwpwydwl hwdwn 2015p. wwphth 30-hu:
e AW
/”f//& il
[ — (—<7» /./ —
Updwl Ywpnwljwl ' O%$tLyw Uruufgwnjwh
Gifuwynp gnpdwnhp inlonptu - A ruwynp hwadwwwh
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2014 pJwliwluh nEYnbGdpGph 31-hUt wjwpnjws vnwpjuw $huwbuwyuwt
hw2ybwnynLpjnLbutphtu Yhg sSwunpwqgpniLpynLuubp

1. JwybtwnnL puytpnLpjnLup

«8G-4jwnpwwnn Udwbquw Uubp Utlbedbup UpdtUhw» UMC-U («Cuytpnipiniu») hhduwnpdbp E
2013p. UnjbdpGph  29-hUu SRwjwuwnwlh  Rwlpwwbnniejwl  opbluunpniupywl  hwdwéwjl:
CuyGpnLejnLup gpwugyb £ 3R YGUnpnuwywlu Pwlynd  («3R UP») npwbu Ukpnpnudwihl $nunh
wnwywnphs U unwgbp phy 3 [hgtughwl: CuyGpnipjwl gpwlugdwl hwugbl E wjwuwnwlh
RuwlpwwGwnnip)nil, pwnwpe Spbwl, Jwlpwwtwnniejwl 37:

«8G-4jwnpwunn  Udwybtgw Uubp Utlbedblup UpdtUuphw» UMNC-h nbGlwdwnp dJwpdhulbpu  Gu
hwunhuwunwd Jwulwyhgutph punhwunp dnnndp, nhwnnpn funphnipnp U gfluwdnp gnpéwnhp
winloptlp, nph ww2wnup gpwnbgunud £ Updwl dwpnwljwlp: 2014 pqwlwUuh nGynGdptph 31-h
npnLejwdp Cuybpnie nill nlltp 4 wfuwnwyhg (2013 pdwywuh nEynbdptph 31-h npnupjwdp™ 3
wfuwwnwyhg):

Cuytpnpjwl yGpwhuynn ybGpguwlywl Jdwyn uqdwytpwnipynlul £ «8G-udwnpwwn buybupdtUp
Ua» puytpnip)niup, npp gpwugdwé £ vdhtuwynd, Unnpbunhug 2 hwugbng W nphU wwwnywuncd
Gu CuyGpnipjwl  pwdlbdwubph  74.9%-p:  CuyGpnipyjwl  wy  Jwulwyhgubph  Jwuhl
wnGnGywwnynipyniup pwgwhwjnwé £ Swu.11l-nud: Ywwwlygyws Ynnutph hGin gnpdwpplubpp
pwgwhwjnywé BU Swu. 22-nud:

cuyGpnieyntp $nunbph Ywnwywphg £ U hpwywlwgund £ hGnlywp  wywpunwnhp
yELuwenwlwjhb $nuntph Ywnwywnpnudp®

e St-Ujwnpwwn Udwbqw Yuwjntl Gwdunwihlb yEuuwpnwlwihu $nln
e SE-ujwnpwuwn UWdwbqw wwhwwunnwywl yEuuwpn2wlwihu $nun
e St-Ujwnpwwn Udwbgw hwjwuwnpwiznjwsd YEluwpnzwlwihlu $nln

Ywpgwynpnn dvhgwyuwjpp

R Utuwnpnuwywl pwlyp yGpwhuyned £ Cuytpneejwl gnpénilbnuejwl tnwpwplng npnpunubpp, L
ywpnn GU hpwywlwglut] unngnudutn® Yhpweth opbuunpnipywl, uwunuwlwngbph W jwunUutGph
htun hwdwwwwnwufuwunie ntu wwywhnybpne bwywwnwyny: Uju optuunpnipniup, jwunuwlwnpgbpp
L ywunUUtpp Ywpgwynpd U gnpéniltniejwl lwpptp wuwwnpbqubpp, UGpwnjw]” Jwiwnph U
dwpptphugwjhu gnpéniLutnue)niup, ppGnhuquihu gnpdwnnupubpp, hwiwhunpnutph wywhyutph
génd Yhpwnynn dnwnbgnuwdp, 2wpnilwyuwywl Jwulwghunwywl yepwwwnpwuwnnwdp, thnnkph
(Jwgdwu JwUpuwpgbdwl gnpéniutnue)niup, hwdwfunpnh Swlwsdwl  pwnwpwywunie)nilp,
hwpytwndnipyntlltph L hwdwndwl Jwpnedp, hugwbu Uwl wnuoptGUltph, nGhwdwp L 2wppwjhl
wfuwwnwyhgutiph yunytiwywngh wunuutnp:

Ruwjwunwlh gnpéwpwp vhgwyduwjpp

CuyGpnieyntul hp  gnpénlutneeynclt hpwywlwgunud £ Swjwunwlh  IwlpwwGwnneniuncd:
Gwnbwpwp, Cuybpoigjwl  gnpénllbnupywl  Ypw  wgnbgnipgnit G nllGunud SwjwunwUh
inuwntunceynilp bW $hLuwlivwywl 2nlywltbpp, npnug punpn? GU quipgwgnn 2nLywih hwwnwuhubp:
bpwjwlwl, hwpywiht L optUunpwywl hwdwywpgbpp 2wpnibwynud U qupgwlw], uwlwju
Jwpnn GU nLuGLw twpptp JGlUwpwuncpniubtbp U Gupwyw U hwswfuwyh thnthnfuncentultph,
husp, wy. hpwjwywlu no $hUwluwywl funspunnunbph hGwnn JGywntn, Ywpnn £ [pwgnighg
pwpnnLe)nLlUGn uinbnét) Jwjwuwnwlnd gnpénn puytGpnieynlllGph hwdwn:

huswGu nhwndb, £ UwhuyhUnwd, thwunwgh Jwd pywgiuwp $huwluwlwl fuunhpubpp Yud
qupnqugnn wnuwnbunctpjwdp GpypuGpnud UGpnpnuwdUtph hGn uwwywé huwpwynp rhuytpp Ywpnn
GU pwgwuwywl wgnbgneyntt nuGUwp Swjwuwnwlh  uGpnpnedwght - Jhowdwyph, L Upw
wnuwntGuniywl  punhwuncp Jhdwyh  Jpw: CuyGpoigjwl  wynhyubph  Jpw  puwgwuwlywl
wqnbgnip)ntt Jwpnn GU nluGUwp punbwUunp wnbnGuwywl yhdwyp, wpdbpnpbph 2nlywgnud,
JuwlunUwlwnpquwjht nu2wnud b w2fuwphwpwnwwpwywl wjp thnthnfuncgynllUGpp, npnup pnnpl £
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Armenia $htwluwywl hwpytwnynieyntlubphu Yhg swunpwanne)nLlltn

ntn nllBl  wywhduGph qUwhwwndwl, ppGnhugwiht  gnpénllbnupywl, wnynuwnpnopubph,
uGpnpnnutph  punhwuncp wpwdwnpwéniejwl  LWJwwdwdp, L nnopu BU CUyGpNLEwWU
JGpwhuynnniejnihg:  dwpywiht 2nlywubph  hpwnpnugjwl  Juwwnpwpwgnodp,  Jupdwdwdybun
wnnynuwnpnijplutph b wpdtenetph guwhwunnwdubpnud Uwgnudubpp pwgwuwywl wgnbgnipnLu
nLUGU CuyGpnLe)wl uwwhwnwih Yypw:

Epypp wwwgw  nuwnbuwywu  qupguwgdwl  hpduwywl  nunnnupywl Ypw hpwdjwyw,
uwunUwlwpguwl LU pwnwpwlwl quwpqugdwl hGn Jhwuhu qqwihnpGl wgnnud  Gu
Juwnwdwpnipjwl Unnuhg punntuywé hwpywpjniebunwhu u npwdwywplwjhu
pwnwpwywluniejnltpp:  YG4wdwpnieyniup hbwpwynpneendt sntuh - wbfuwwnbub,  pnpnn
qunquwgntdubpp, npnup wpnn U wgnbgnipnlt ntuGbw] $htuwlivwywl npnpunh, b inunGuncejwl
dpw punhwunip wndwdp, U hGunbwpwp, sh Jwpnn uwlfuwwnbub, wjl wgnbgnenilp np wjn
thnthnfunepynlUGpp Ywpnn GU nllGbwg  CuyGpneywl gnun wywmhduGph  wipdbph  Jpw:
Lepyuwywgyws $huwlivwywlu hw2dtnygnie)nilubpp wpnwgninud 6L pupwghy gnpéwnuwywu L
phqubu Jhgwdwjph wgntgniejniup CuyGpnipjwl gnpénibbniejwl U $huwluwlwl wpnyntupubph
Upw: Uwwagw gnpswpwn Jhgwywjnp Ywpnn £ twpptpdbp n6ywyjwpnigjwl guwhwwnnedutphg:

Npwtu UGpnpneduGph Ywnwywphg, CuyGpnieynilup bwb Gupwyw £ Juwpgwynpdwl wwhwlglbnh,
npnup  Jwulwynpwwtu wrbsynd  GU  hwdwfunpnutph  hwlunbwy wwpwplnype  $hnnighwp
wwwwynpnip)nLultphl, Juwnwywnpdwl wwnquwyswnubppl, hwdwwwunwufuwuncjwl
gnpénnnipncllGph hpwywuwgdwlp,  Jhgunpnwjiht - wwjdwlwagpGphlu, 2whGph  pwiudwlp,
gnjwgnuwl, Ywnwywnsh W hwswfunpnutph Jhol gnpéwlwinipjwl fuwswél b hhdbwywl
gnpéwpputph  uwhdwUwthwynwduGphl, gpwlgnwuGph Jupdwl U hwybunydniejniulbph
utpyuwjywgdwl, pwgwhwjwwndwl hUswtu Lwlb  ybnshphg ww2wnwludwénipjwl punhwlnin
nnnyputphu:

$Shuwluwywl JugdwyGpwnie)nluutpp, npytu ywunlu, wbwp E UGpnutUu thnnbph Jwgdwl
Jwlfuwpgbdwl Pwnwpwywuncejnitulbp, hpwywuwglbu w2fuwwnwyhgutph hwuwnoy
JGpwwwuwnpwundwl  nwupUpwgltp, Lxwlwytl thnntph (Jugdwl Jwlfuwpgbdwl  hwdwp
wwuwwufuwlwwne  wfuwwnwygh:  Udthu, wnuwiubph qunulpnipywl U ww2nwwuncpjwlu
ninpunned wunUwywnpgwjhu gnpéwnenyypUbpp nng wfuwphnud 2wpnilwlwpwp qupgwuncd Bu, L
wwjdwuwynpywsé BU  hhduwywunwd  wnGuuninghwlutbph  qupqugdwdp, U npytu  wprynlup’
nGnGywunynigjwt wpwg  wwpwsdwl  huwpwdnpneggnlbuGpny:  CuyGpnugjwu hwunbw
UhpwnGhnipywl  2pgwlwyubpnd wbwp £ wwwbndyph hwdwwwnwupuwungggntt wjn
JuwlunUwlwnpqwjhu wwhwlgltnh hGuwn: NGYwdwpnLpjwl Unnuhg uwhdwlybp,  Gu
pwnwpwywuncpjntltbp b pupwgwywngbp wjn juwunuwywpgbph hbn hwdwwwunwufuwuncz)niu
wwwhnyb&ne Uywwnwyny:

QnpénLubnLpjwl wupUnhwwnnLpjnLup

Unylu  $hluwluwywl  hwpdbngdnipnibubpp wwwpwundtp U™ hhdudbind  gnpénilubniejwl
wlpUnhwwnipyjwlu  uygpntuph  Jpw, npp GUpwnpnd E wywhdubph  ppwgnud L
wwpuwynpnip)nlluGph Jwpnd undnpwywl gnpénilGnupjwl pupwgpned:

cuyGpnieyntup . hhduwnpdtp £ 2013 pwywlpl, 2014  pdwlwlhl  Swjwuwnwlh
QuwlupwwGwnnepncunwd uGpnpdnn YGLUuwenwlwiht pwpGhnfuncidUGph épwagph 2pgwiliwyuGpned
hwjwpwagnpynn vhgngubph Juwnwywnpdwl bwwwnwyny: SYwy pwnbthnfunwdUtpp LEpYwjwgywé Gu
«UnLinwywjht YEuuwpnzwyutph Jwupl» 33 optupnid (wjunthtwnl® «opbup»), npp uwhdwunwd E
YELuwenwlywht hwdwywpgh wwpunwnhp U uwdwynp pwnwnphdubph Jurenigqwépp L npwlg
ywnwywpdwl gnpéplpwgn:

Mwnpuwnhp ydwpnwdubph nbd gnpép puuydb) £ Rwjwuwnwuh Iwlpwwtunniejwl Uwhdwlwnpwywl
nwwwnpwunwd 2014 pdwlwuhl, b hwdwéwju nwwmwnpwuh® 2014 pqwlwlh wwnhth 2-h npndwl,
ontuph npn2 YGwtp npwydtp GU npwbu hwywuwhdwlUwnpwywl: 2014p. hnllhuh 21-hu 3R
wqagwjhu dnnnyh Ynnuhg punncudtp £ opuph thnthnfunienitu, hwdwéwju nph YELuwpnzwlwhu
hwdwywpgh wwpunwnhp Jwulwygnieggndt £ uwhdwldby, Jhwjt - wGunwywl  wfuwnnnubph
hwdwpn, Jhusntn Jwulwdnp hwwndjwdh wfuwwnwyhgubph hwdwp  uwhdwuyb, £ Yudwdnp
Jwulwygnipywl  huwpwynpnee)ntt Jhugh 2017, hnihuh  1-p, nphg hGwnn  hwdwlwpghu
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psset Manopment 2014 pwywluh ntywntdptnh 31-ht wdwpunydwsd nwpyw
Armenia $htwluwywl hwpytwnynieyntlubphu Yhg swunpwanne)nLlltn

Jwulwygniejnilp ywpunwnhp £ (huGne pE” wGunwywl U pE” Jwulbwdnp hwwnydwséh hwdwp:

Ulznzin Ldwl quipqugnuduGpp pwgwuwpwn U wagnbp YEluwpnawywihu $nuntph, huswbu Lwl
CcuyGpniejwl hwunyph Jpw: Ldwl wlUpwpGUywuwnn qupqugnudubph W wunpnanuyniulGph
wpnyncupnud CuyGpnpywl Yynndhg junwywnpdnn $nuntpu ntlbghp GU 2w wujwlnlb npudwlywlu
utphnuptp: Uju wunpnanipncuubpp 2wpnibwyyned GU 2015pR.:

Ulywfiu 4Gpp U2qwé wlnpn2niegnillGphg, 33 Juwnwywnnipyniup hwunwwnwwd Junwnpnip)ncl
ntuh gnpéwnyt] YELuwpnwywihu hwdwywngh pwpGhnfunwduGpp: Cuytpnuewl pwdlbnbptnu
hptlug htpphu 2wpnibwynud BU wpwlgnipntl gnigwpbptp Cuytpnupywlp U yGpghuhu hwunuph
wwwhnydwlup UwwuwnGine bywwwynd nhunwpynud £ $nunbph junwdwnpdwl  wuwwpbgnd
pwgnighs  SwnwjnipyntluGp W gnpshputp  UGpnuGine  hUwpwdnpnop)niup:  Upryndupned,
nGywywpnipyntup hwjnwwnwnned £, np unyu $huwlivwywu hwpdtungnue)niuubph wwwnpwundwu
hwdwp Yhpwnbh £ gnpénLutnuejwl wupunhwwnopjwl uygpniupp:

2. Swdwyuwunwuluwuncpjwl dwuhl hwjnwpwpnopjnLu

Unyl $htwluwlywl hwpdbnynipncuGpp wwwnpwuwndbp U $huwlbuwywl Rwpytnynieyniultph
Uhgwqgquwjhu Unwunwnwuutph ($UU) hwdwéwju:

3. Lnp LW yEpwlwyws $htutwluwljuwt hwytnynLpyncuutph dvhgwqquijhlu
unwlunwpwnubph ($IVU-Utph) Yhpwnnodp

Cupwghy wwpnud punniudGp G hGnlyw; Unp U YGpwjlwdwsé UnwlnwpunluGpp b npwlg

JGyuwpwUnre)nlultpp:

e Onthnfunipjniilbn $UU 10, RUU 12 L RUU 27 unwlnwpinubpnd.  Lannpncdughl
puliGpnanculibn

e Onthnfunipynctlitpn RUU 32 uwnwlnwpunnud.  $plwlbuvwlwll  wlhinhdubnh L $hlwluwlwl
wwinunwignpn/nlblGnh hwpdwlgned

e OnthnfunipynLulitpn IRUU 36 uwnwlunwpunnd. dEGnwlwlqlynn gnidwnlbinh pwgwhwinnidn ns
Shlwluwlwl whinhylbnh gény

e Onthnfunipjniilbn RUU 39 uwnwlunwpunnud.  Udwlguy gnndhplbnh  JGnwdliwwlbGnuwncd U
hbgwyhl hupyuwndwl pwnpnLbwhncd

o BUUM 21. Srnpbn:

OnthnpuniLpjnLuubp $3UU 10, $UU 12 b IRUU 27 unwunupnutpnud: LEpnpnodwijhl
puytpnLpynLuutp. $RUU  10-nid  wnbnh nlbgwé  thnhnfuncenllGpp uwhdwunwd  GU
pwgwnnupnLlltp  UGpnpnwwiht  puyGpnipjwl  nnwuwnp puyGpnoegniluGph hwdwhudpdwUu
wwhwlgltphg:  ®nfuwptbup, UGpnpnuwwiht  puytpnieynithg . wwhwlgdnud £ nnwunp
puytpnipyniGpnud nllbgws  Jwulwygnepyniup swhb,  bp hwdwfudpdwé  $huwlivwywu
hwzyGwndnipncuubpnud hpwywu wpdtpny® 2whnyeh ud Juwuh dhgngny: UWu pwgwnnipniup sh
wnlUsynd  UGpnpnuwdwiht  puyGpngeywl nnwunp puyGpnoe)nllUGphl, npnup  wpwdwnpnd  Gu
éwnwjnip)ntlutpn,  npnup  wnbgdnid  GU - UGpnpnuwlwihUu - puyGpnuywlu  UGpnpLdwhu
gnhpénLuGnLRjwp:

nnu.|t:u LuGpnpnudwhu puyGpnee) Lt npwyybine hwdwp hwdGunne puyGpnieiniuhg ywhwugdnud E°
a6np ptptL Jhgnglbp Jby Ywd wybih UGpnpnnutph Ynnuhg® JwulwghwnwywUu UGpnpnidwjhl
Juwnwywpdwl édwnwjnipncbutn npuwdwnptine bwwwmwyny

e Muwpuwdnpnip)ntt  unnwldltp ubpnpnn(uGp)h hwunbw wn wju, np hp gnpénLubnipjwl
Lwwuwwyp dhgngutph UGpnpnudu E Ywwhwwih wpdunpdwl Yuwd UGpnpnwdwiht Glwdnin
unwlwint jwd wyn Gpyneup hwdwwnbndwl Jhgngny Gwdwnwpbpniejwl wywhndnwdU £, W

e QUwbhwwb hhduwywlunwd hp pnipp UGpapnedUbph Yuwnpnnuywup  ppwywl - wpdbph
uygpnilpny:

RQuwdwwwuwnwufuwl thnthnfuncp)ncblGn GU wGnh nlubgb $IUU 12 U IRUU 27-nud” UEpnpnidwjhu

YwagUwytnpwnienLtuutph Ynndhg unp pwgwhwjnnudubph wwhwlglbpp wpunwgnGine hwdwp:

Uju  thnthnfunce)nlulGpp nput  wgnbgniejntl snluGlu CuytGpnijwl  $htwluwywl
hwzytwnynipncuubph ypw, pwuh np Cuytpnieiniup UepnpnudwhU puytpnepgncu sk:
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Armenia $htwluwywl hwpytwnynieyntlubphu Yhg swunpwanne)nLlltn

OnthnpunLpyncuuGp IRUU 32 unwbnupunnud:  Shuwbuwlwlt  wlywmhduGph L
$hutwlbuwwlt wwpunwynpnipjnctbuGph hwdwugned: RRUU 32-p wywpqupwunud  E
$huwlivwywu wywnhyubph b $htwluvwywl wwpunwynpnepntllutph hwqwugdwlp JGpwptpnn
wwhwlgltpp:  Uwulwynpwwbtu, wju thnhnfunge)ncbbpnp wwpqupwunwd U wjbwhup
hwulwgnip)ncbubph  Lpwlwynieyntlp,  hUswhuhp  GUY «UGpUuwynwdu  nluh hwdwugdwl
hpwywpwunptl gnpswnptih hpwyniup» U «dhwdwdwlwljw hpwgnd U dwpnud»:

Uju  thnthnfunte)nlllGpp nput  wgqgnbgniejntt snllGl CuytGpniywl  $htwluwywl
hwpdtwndnip niuubph  Jpw, pwuh np CuyGpnipniup  sntuh $huwlivwlywl  wynhdubp Jud
$huwlivwywl wwpunwynpnie)ntbultn, npnbp Gupwyw U hwgwugdwu:

OnthnpunLpyncbubp IRUU 36 unwunwpuned.  dGpuwywuqUuynn gnudwplubph
pwgwhwjnnedp ng $huwbuwmyut wymhyubkph qény: IRUU 36 unwlunuwpup wynhdh ud
npwdwuwnbné Jhwynph yGpwywuguynn wpdtph hwzdwugdwl ywhwugp uwhdwlwthwynwd £ wjl
dwdwlwywhwwndwéltpnd, npnugnud windtgnynwdhg Ynpnwuwnp dwlwgdtbp £ Ywd hwwnwpayt:
udtihu, npwup punwjyund b wwpqwpwunwd U pwgwhwjndwl wwhwUugltpp wju nGwptnpnud,
Gpp wywhyh ud npwdwuntng dhwdnph dtpwywuglynn wpdtpp npnzyti £ hpwlwl wndtiphg
hwlwé hpwgdwlu ghu hhdncuplutpnd: Lnp pwgwhwjnnwdutpp UGpwnnud GBU hpwlwl wpdteph
hhGpwpfuhwl, hhduwlywl  GUpwnpnie)nLllUGpp U quwhwwndwl  nGlubhywUtpp,  npnup
hwdwwwuwnwufuwunwd GU $UU 13 bpwlwl wpdtpny swhnwdubn unwlnwpuny wwhwlgynn
pwgwhwjinndutGphl:

Uju thnthnfunce)nilubpp nput wgnbgnoejntl gnctubU $htwluwlywu hwpdbndnieynlulbph Jpw,
pwlh np Cuytpnieiniup snluh wpdtgnpynuwdhg Ynpneunutbn Ywd hpwywl wpdtpnd swihynn ng
$huwluwywl wywinhyukn:

onthnfunLp nLuubp 3I}UU 39 utnwlunwpwncd. Uswlgjui qgnpshpubkpph
dtpwaliwytpwynod b hGgwjht hwwndwl 2wpncbuwlyned: Uju thnthnfuncgnillbpp pnug
GU wwihu 2wpnilwytbp hGewht  hwpdwnenudp wjb nGwpnud, Gpp  woéwlugjwp  gnpdhpp
Jtpwalwytpwdnud £ plhphuquiht - gnpéwpph Unnuh ypw U pwydwpwnpyws  BU npn2uyh
wwjdwuubp: Uyu thnnthnfuncpniunyg bwb wwpqupwudned £, np JGpwabwybpuwdwl wprnyniupnd
hGewynpdwl gnpéhp  hwunhuwgnn wéwlugjup gnpdhph  hpwywl  wnpdbph gwlywgwd
thnthnfunipyntt wbwp £ UGpwndh  hGeh  wpnniiwydbunnggywl guwhwwndwl W swhdwU
guwhwwndwl gnpéplupwgnLy:

Uju thnthnfunipgnculpp npuE wgnbgnpynct s6U nluGUnud CuyGpngpywl  $huwluwlywlu
hwpytwndnipntultph ypw, pwluh np CulyGpnepyniup sh yhpwenod hgwjhu hwpdwnnid:

$UUY 21 Snppbp. Wu JGUUwpwlnip niup yhpwnbh £ wyGunwlwl JwpdhuUuGph ynnuhg
Uhpwnynn pnipp wbuwyh  Jdwpnodubph  génd, pwgwnenipjwdp  2whnipwhwpyh, npnlp
(neuwpwlynud G 3RUU 12 unwlnwpunng, L pwgwnnipjwdp optuph fuwjundwl nGwpnud
Uhpwnynn wnydtp L nincquiupltph: UGLLUwpwUnLpnLup wwpqwpwunwd £, np inncpptph Jdwpdwu
wwnuwynpniejniup wbwp £ Swuwsdh dhwyl wjl nGpnud, Gpp wwpunwnpnn hpwnwpéntejnLp wknh
E nLubgh, W nunnpieynlt £ viwhu wjl Jwuhl, g6 wpnynp wywpunwynpnoe)niup wGnp £ swlwsyh
wnwgnpUprwg uygpniupnd npnwyh dwdwlwywhwwndwsh hwdwn, pE wdpnnonipjwdp wbwp E
Swlwsyh ynuyptwn wduwpyh npnipjwdp:

UtJUwpwlunipyntup  wgnbgnie)ntl sh nlubghp $huwluwlwl hwadGundnpynculbph Jpw,
pwgwnnLpjwdp CuyGpniejwl pwnwuwpwlwuncjwl JGg wnbnh ntubgwé thnhnfunce)nLultnh:

Cuytpnieyntlp sh hpwywlwgnty npuE hpwwwpwyywsé uwlywjilu ntpbu sgnpénn unwlnwpunh,
thnthnfuncpywU Ywd JE4uwpwUnipywl Jwn Yhpwnnig)nil:
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Cunnctujwé, uwuju nEnbu sgnpénn unp b yEpwbwjuws $IVUU-Ukp

CuytpniejnLup nbruu sh Yhpwnb, htnlywp unp b yGpwlwywsé $IUU-UEpp, npnup hpwwwnpwyybg
GU, uwywjl ntrlu s6U gnpénud:

e  $UU-ULph nwptywl pwpbjwyndubp® 2010- anpénud £ 2014p. hnyhuh 1-hu uludnn Yud

2012 ghly npwuhg hGwn pulwé nwnklywl
e HUU-UGph nwpGywl pwpbwynudutGp®™ 2011- dwdwlwywhwwnydwéltph hwdwn, L
2013 ghyt pnylwwnpynid £ npwlug  wdth Jun
Uhpwnnudp:
e HUU-UGph nwpbywl pwpbwynudutGp® 2012- gnpénud £ 2016 hntujwph 1-hU uludnn Yud
2014 ghly npwuhg hGwn pulwé tnwpGywl
e HUU 14. FGurwdaqyws vwlhwgluyply  dwdwluwlywhwwndwdsutph hwdwn, ]
apgnunncdubnh huphdutn pnywwpgnd £ npwlg wdbh  Jun
« Onthntunte)nLllibn 3RUU 16 U 3RUU 38 Uhpwnnudp:

unwunwnwutpnud. Vuwpywéntziuwl U

winpuinhqughuyh punncubh JdGpnnlbnh
wwnqupwbnid

o IUU 15. 3wswfunnnlibinh hbun wuydwlbwagntnh  Qnpénud £ 2017p. hndudwiph 1-hU ubuynn Yud
qony hwuntjz nnpwuhg hGwn puywé tnwpbywu
dwdwlwywhwwnydwéltph hwdwn, L
pnylwwnpynid £ npwug  wdth  Juwn

Uhpwnnudp:

o BRUU 9. $pliwliuwlyunly gnndhplitin Gnpénud £ 2018e. hntujwph 1-hU uludnn ud
nnpwlhg hGwn puywé tnwpbywl
dwdwlwywhwwywéutph hwdwp, ]
pnyjwwpdnd £ npwlg  wdbh o Jun
Uhpwnndp:

$UU 15. [wbwhinpnutph hbn wyuwjdwluwqgpbph qénd hwunojp. 2014p. Jdwjhuhl
hpwwwpwyde, B $RUU  15-n, npp Jhwulwywl  hwdpunhwuncp dnnbp B uwhdwund
JuwgqdwyGpwnipntultph ynndhg hwdwfunpnubph hGin wwjdwlwgptphg gnjugwdé  hwunyph
hwqwndwl hwdwp: $RUU 15-p ndh dbg dwnlbipg hGwnn Yihnfuwphuh UGpywjnidu gnpénn
hwunyph dwlwsdwl nwnbgnugp, wn pynd™ RUU 18 Rwunyp, RRUU 11 Ywnngdwl
wwjdwluwgnptp b npwlug hwpwyhg JGyuwpwluncp)nculbnp:

$3UU 15-h hhduwlwl uygpniupp Yuwjwunwd E Upwunwd, np Cuytpnipgnip wbnp £ Sdwlwgh
hwunypp® UbpYwjwglbind fununwgwé wwpwlputbph Ywd Swnwjnipinllubph™ hwswfunpnhl
thnfuwlgdwl  thwuwp™ wju gnudwpnd, npp CuyGpniggniup . wyuywpned £ unwliwg - wygn
wwpwupltph L Sdwnwjniejnilubph nhdwg: Uwulwynpwwbtu, unwlnwpwnp UGpjuwjwgunud E
npnwyh hhdniuputinnyg awyqws hhug pwjihg pwnfugwé Unnbi, npp Yhpwnbih £ hwswiunpnutnh
htwn nLtubgwé pninp wwjdwuwaptph gény:

Unntnud uGpyuwjwgywé Gu hGunlbyw) hhug pw)jGpp’

e Swdwfunpnh htwn ntlbgwéd wwjdwuwagnph uwhdwuncd,

Muwjdwlwagnph juunwpdwl ywpunwynpniejncbUbph uwhdwuned,

Qnpéwnpeh guh npn2ned,

Qnpéwneh guh pw2funcd wwjdwlwgnph JunwpdwU ywpunwynpnepntultph Lyuwndwdp,
Quwunyph dwlwsnd wjl dwdwuwy (Yuwd wjl pwlhg htwn), Gpp CUyEpnLE)NLUp pwywpwpned £
wwjdwlwgph Juwnwpdwl wwpunwynpniejnlup:

Cuwn $RIUU 15-h, CuyGpnrpyncup dwlwsnd £ hwunypp wjl dwdwlwy, Ywd wju pwuhg hGwnn, Gpp
wwjdwlwagph YuwmwpdwU ywpwnwynpnopndup pwdwpwpdwé £, wjupupl® Gpp ndjwp junwpdwlu
wwnuwynpnipywul  wnrbgynn  wwpwuplbph  wd  dwnwjnieiniulbph  JGpwhuynnnoe)niup
thnfuwugynwd £ hwédwfunpnhu: UJGh Uwpwgpwywl nonbgnuyg £ wybugytb, bwl wjbwhuh
pbtdwubph Jwuny, hUswhuhp GU hwunyph Swlwsdwl wwhp, thnthnfuwywl hwnnigdwl
hw2qwnnudp, wywjdwluwgph Juunwpdwl b dGpppbpdwl htwn juwwdwé dwiuubpp U Uh 2wpp wyg
hwpwyhg hwpgtp: Lwl UGpYwjywgywsd BU Unp pwgwhwjnnudubp hwunuph gény:
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Cuytpniejwl nGywdwpneniup wyulwinwd £, np $IUU 15-h Yhpwenwdp wwywguynud Ywpnn E
wqnbgnip)ntt nilGUw;  hwunyph  dwlbwsdwl  gnudwph L dwdyGnUGph  Jdpw:  Uwlywju
LUwwwnwlwhwnpdwp s£ UV 15-h wgnbgnipjwl JGpwptpjwp nngwdhuin guwhwwnned tnpwdwnpbip
wnwlg JwlpwdJdwul ncuncdUwuhpniepnct hpwwlwglGine npw wgnbgnipjwl yepwpbpjwy:

$UU 9. $huwluwlwl qgnpshplubtp. 2009p. UnjtdpbGphlu  hpwwwpwyyws $RUU 9 Unp
wwhwlglbp £ uwhdwlb $huwluwlywl wynhyubph nwuwywpgdwlu b swhdwl hwdwp: $UU 9
thnthnfudGp £ 2010p. hnywbdpGphl®  UGpwnGind  $huwluwlwl  wwpuwynpnoejniulbph
nwuwlwpgwl U swihdwl, hUuswbu Lwl wwywiwlwsdwl wywhwlglbp, huswbu LUwl® 2013p.
Unjtdpbpht’ uwhdwlbiny hGpwynpdwl punhwuncp  hw2dqwndwl  Unp wwhwlglbp: 2014p.
hnithupu R_RUUKL-U - pnnuipytg $3UU 9-h  [pwdowlyywé wnmwpptpwyp, npnud  hhdbwywund
uGpywjwgwé G $huwluwlwl wywnhdubph wpdbGgpydwu génd wwhwlglbpp, hUswbu Lwl
$huwluwywl  wynhdyubph  nwuwywpgdwt U swhdwu  génd uvwhdwlwthwy pYny
thnthnfunepyniuubp: $IUU 9 Lwywwnwy niuh thnfuwphubine RRUU 39, Shuwluwywu gnpshputn.
Swlwgsndp b swthnudp unwunwpup:

$3UU 9-h hhduwlwl ywhwlgltnpp hGnlywiu GU°

e  Shuwluwwl wymhyutph nwuwwpgnedp U jwthnodp. Shuwluwlywl wynhyubpp
nwuwywpgynud GU pun phqubu JnnGh, npnd npwup wwhynd Gu, hUuswbGu Lwl puwn
wwjdwlwgpny  Uwfuwwnbudws npudwlwl  hnuptph  punipwgptph: Uwulwdnpuwbuy,
wwpwpwjht gnpéhputbpp, npnup wwhynd G phqubu JnnGinud®  Uwwwnwy nluGUwiny
hwywpwagnpb, wwjdwlwgnpny  ULwhuwwnbudws npwdwywl  hnuptpp, U wwjdwlwgpny
Lwfuwwnbujwé npwdwlwl hnuptpu hptuhg uGpyuwjwgunwd U Jhwju Jwjp gnudwn bW npw
sUdwpdws dJwuph  Ujwwndwdp  hw2dwpyywsé  wnynulbph  hwdwpwagpnd,  uygplwywl
Swuwgnidhg hGwnn undnpwpwp swihynd GU wdnpunhqugwé wndtpny: $RIUU 9-h 2014p.
nwppbpwynud UGpYwywgynd £ «hpwlwl wpdtp w) hwdwwwpthwy Gywdwinh Jdhgngny»
hwulwgniejntup wju wwpwpwjhu gnpshputph gény, npnup wwhynwd G phqubu UnnGinud®
Lywuwwy nciutuwind pE hwjwpwanpt; wwjdwlwgpwiht npwdwywl hnuptpp L G Juwdwnt]
$huwluwywl wywphyubpp, L npnup pun wwydwlwgph wwydwulbph pwnywgwé Bu
$huwluwlywl wywhdubphg, npnup wnwgwglnwd BU npnpwyh  wduwpytph npnLEjwdp
npwdwlwl hnuptpn, npnup hptughg uUGpywjwgunwd U Jhdhwjtu dwjyp gnidwp U npw
sydwpyws  Jwuh  Lwundwdp  hw2dwpyjws  wnynuutbph  hwdwpwgnpnud®  uygplwlwl
Swlwgndhg htwnn swhybind hpwywl wpdbpnd wy; hwdwwwpthwy Gywdwnh dhgngnd: Pninp
wj wwpwpwjiht U yuwwhww Uepnpnudutpp swihynud G hpelug hpwywl wpdteny: UdGhu,
$UU 9-h hwdwéwjl, Yuwqdwytpwnipintultbpp wpnn G thnihnfudwl ng Gupwyw npnnud
Juwjwglt] hGunwgw thnthnfunie)nilubpp uGpyuwywgltine uGthwywl Yuwwhwwind (npp sh
wwhynud wnbwnpwjhtu Lywwnwylutpnd) uGpnpdwU hpwywl wpdGpny™ wjp hwdwwwpthwy
$huwluwlywl wpnyncupltpnud, pun npned 2whnyenud Ywd Juwunwd dwlwsbind Jhwju
2whnLpwpwdhultph wntupny GlwUnLunnp:

e  Shuwlbuwwl wywpunwynpnipjnctbubEph nwuwupgnudp b jwthnodp. Shuwbiuwywu
wwpunwynpnie)nlllGpp nwuwywngyned BU Unuu Yepw™ IRUU 39-h hwdwéwju, uwlwjl wnlw
GU wwpptpnpnultp Juwdwé Cuytpnipywl ubhwywl wwpunpwiht rhuyh swhdwlp
dGpwptpnn  wwhwlglbph hGn: $RUU 9-nd wwhwlgdnd E, npwbugh $hLuwliuwywl
wwpuwynpnipjwl  phpwywl - wpdtph  thnthnfunuggniip,  npp dGpwgnbth £ ndjuy
wwnpihwynpnijwlp - punpnz - wwpunpwjht - rhuyhl,  UGpYwjwgdh  wyl  hwdwwwnthwy
GUwdwnwd, Gpt wwpuwynpnipjwl wwpwnpwiht rhuyh thnthnfuncpyntlubph wgnbgnopjwl
Swlwgnudp wyp hwdwwwnphwy Gywdnwnnd sh unbnénuwd ywd Jtswgunwd whnypnud Yud
Juwunwd  hw2dwndwl  wuhwdwwwunwufuwunie)niup:  Shuwluwlywl  wwpunwydnpnipjwl
wwpwpwjht rhuyhu yGpwgpynn® hpwywl wpdbph thnhnfune)nilubpp hGuwqugnud  sGU
nwuwywnpgyncd pwhnypnud Yuwd Juwuncd:

e Updbqpyncd. $UU 9-h 2014p. wwppbpwynd UGpyuwjywgynd £ «Uyuywiynn Jwpyuwjhu
Juwuh» dJnnGp  $hUuwluywl  wywhyubph  wpdbgpyuwl  swihdwlt  LUwwwwynd® h
hwywnpnipyntt RRUU - 39-nd  Lwjuwwnbudws  hwpdbgpdws  Jupywihtu  Juwuh  Jnnbih:
uyuywrynn Jwpywjipt Juwuh dnnGind wwhwlgdnwd E, npwtugh CuyGpnipniup hw2dwnh
wyulywiynn Juwpywjipt Juwultpp b wjn wyulywidnn Jupywiht Juwultpnud wnGnh nluGgwé
thnthnfuncpynluubpp  Jncpwipwuggnp hw2dbunine wduwpyh nppugwdp™ wpunwgnibine hwdwnp
wwpwpwhu  phuynud  uygplwywl  Swlwsdwlu wwhhg h  dGp wbenh  nlubgwé
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thnthnfuncyniulGpp: Uy Yepw wuwéd” Jupywiht - wywwnwhwph  nbnh nluGUwp wylu
wluhpwdt2n ywjdwl sE Juwnpywiht Juwu Swlwsbine inGuwllyyniuhg:

e Sbgwynpdwl hwwnenod. LGpywjwgund E hGogwdnpdwl hw2dwndwl Unp Jdnnb, npp
Lywuwnwy nluh uGpn hwdwwwwnwufuwuneendt wwwhndGp yuagqdwybpwnoeynduubph Ynndhg
$huwluwywu b ng $huwluwywl rhuytph hGewdnpdwl pUpwgpnid gnpdwnndnn rhuytph
Jwnwywndwl gnpépupwgltphl: Cunn $RUU 9-h wybih 8yntu Uninbgnuwd £ ulubp Yhpwnyby
hGewjhu hw2dwndwl Gupwlw gnpdwnpltph nGuwyutph Jwuny, Jwubwdnpwwtu, punwjudti
GU wjlu gnpshputph wGuwyutpp, npnup wpnn GU nhunwnyyt, npwtu htgwynpdwl gnpshpubn,
L ng $huwliuwywl dhwdnpubph rhuyh wwpptph wbuwyubpp, npnup Gupwlw BU hbgwjhu
hwpdwndwl:  UJGhlu, wpnynibwdGuninggjwl  unngnudp hnfuwphudbp £ «inUnGuwwl
hwpwptpniejnlulGph»  uygpniupnd: Pwgh wyn,  wjilu  sh wwhwleynd  hGgh
wnnyntbwybwnnuywl  hGunpupwg quwhwwnud:  Uepnpdtp GU bwl CuyGpnieywl  rhulytph
Jwnwywndwl gnpéniubnup)wlu gény pwgwhwjndwl [pwgnighs wwhwlglbp:

e Uwwilwlwgnd. Shuwluwywl wywhdubph L wwpunwynpnipiniilubph wwwdwuwsdwlu
wwhwlgUbpp 2wpnLuwytine GU gnpétp puwn IRUU 39:

Uju unnwlnwpunl nwdh Jbe £ dinunwd 2018e. hnitlijwph 1-hg b oy E viipdnud npw Jwn yhpwnnedp:
Ywhuqwés KRUU 9-h Yphpwndwl punpdws dninbgnuwdhg, wlgnudwihl  2pgwlncd wnwpptn
wwhwlgltbph gény wnwghlu wugwd Yhpwend Ywpnn £ wbnh nlubluw; JGy Ywd Jdtyhg wybih
wduwpytbpny:

Cuytpniejwl nGywywpnieyniup wyubwind £, np $UU 9-h Yyhpwnenwdp wwwquynud Jwpnn E
Lowlwywih wgnbgnienct niubUw; CuytGpnoywl $huwlivwywl wynpyubph U $huwlivwyw
wwpuwynpnip)nlluGph génd uGpyujwgywsd gnudwplutph Jpw: Uwywjl, Uywunwlywhwpdwn sk
$UU 9-h wagnbgnipjwl yGpwptpjwp nnewdhn guwhwwnnud inpwdwnpGip wnwlg Jwbpwdwul
ncuncduwuppnenil hpwywuwgubine npw wagnbgnipjwu yGpwpbpjw:

OnthnfunLpynLiutp IRUU 16 L IRUU 38 unnwlunuwpunutpnud. Uwwénipjut W
wdnpinhqughwjih punnluGih JEpnnubph yupqupwuncd. RUU - 16-nid Junwipdwé
thnthnfuncegncultpp wipgbined B YwqJwytpwnegyntulGphu - hhduwywl  Jhgngh  Jhwynpubph
Uywwdwdp Yhpwntp bwunyph hpdwl Jpw dwpdwénipywl JGpnnp: 3RUU 38  uwnwlnwnuh
thnthnfuncencblGpp UepYuwjwgunud U Jhdwpybh Gupwnpnueynlt wn wj, np hwunypp sh
hwunhuwunwd wywnhyh wdnpunhqughwih hwdwn wwwnwd hhdp: Uju Gupwnpnigniup Ywpnn £
Jhtwpydt, Jhwjyt wyu nGwpenwd, Gpp ng Ujncpwywl wynhyu wpunwhwjnjwé £ npytu hwunyyph
swihdwl Jhwynn, ywd Gpp hbwpwynp £ gnuyg tnwg, np ng Uyncpwywl wynhyh génd hwungyep U npw
gény inuinbuwlwl ognuinutph uwwnenudp ubpunnptl hnfuywwwygywé Gu:

Uju thnthnfunceyniultpp Yhpwnynod GU wnwgpUpwg Yepwny 2016, ujuynn Ywd npwlg hwenpnnn
nwnpbywl dwdwluwywhwwndwéutph hwdwn: Lepjwjnwdu CuytGpneegniup yppwnnod £ nunhn
géwjhu dJtennp hp bhhduwlwu Jhgngubph U ng Unipwywl wywmhyubph dwdwénipjwl W
wdnpunhqughwjh hwdwn:

CuyGpniejwu nGhwdwpnip)niup sh wyulwined, np wyu thnthnfuncggncuGph Yhpwenodp qquith
wqnbgnip)nct YntuGlw $htwlivwywl hwpytndnipyntlubph ypw:

$UU-UGEph nmwptljwl pwpbpwynedutp® 2010-2012 ghy
$UU-UGPh nwpblywl pwpGluynwdubph 2010-2012pR. ghyip UGpwenuwd E Jh 2wpp $IUU-UGph
thnthnfuncpniultp, npnup LGpYwjwgywé Gu unnple:

$UU  2-h  hnthnfunywdp  wnbnh £ nluGUnud  thnthnfunepgntt «hpwynilph wnwgwgdwl
wwjdwuutbp» U «2ncyuywywl wywjdwllubp» hwulwgnipncbutph vwhdwudwU JGg, wdbiugutbiny
«Juunwpnnywlt  wwjdwulbp» U «Swnwjnipjwl  wwjdwllubp»  hwulwgniejnLuluGph
uwhdwunwdUtpp, npnup LUwpuypunw UGpwrwé Ehu «hpwyniuph wnwpwgdwl wwjdwultph»
uwhdwudwl JGe:

RUU  3-h  hnhnfunieyniulbpp wwpqwpwunwtd  Bu, np wywjdwluwlwl  Jdwpnwdp, npp
nwuwlwpgynwd £ nputu wynhy jud wwpunwdnpnop)nly, wyGnp £ swihdh hpwwl wpdbpny
JnLpwipwlg jnen hwdbunne wduwpyh npnupjwdp, wlblwfu Upwlhg, G wpnynp wwjdwlwywl
Jsdwpp $huwtwlywl gnpshp £ hwdwéwjiu IRUU 39-h jwd $UU 9-h, Jwd ng $huwliuwlywl wywnhy
Juwd wywpuwynpnip)ncl E:

16
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$UU 8-nid wnbnh nluGgwéd thnthnfunie)nibuGpny wwhwlugynd E, npwtugh puyGpnoe)niup
pwgwhwjinh nGlwdwpnipywl nuwnnnientllbpp” Yhpwebind wdpnnpwwlwgdwl  swhwlh2p
gnpéwnlwywl ubgubunubph  LWJwwdwdp U wwpqwpwluynd E, np  hwpybunne  ubguGuunh
punhwuncp wywmhyutph hwdbdwwnwgpnudp puyGpnepywl wynhyubph htn wGunp £ wnbnh nctuGUw
Uhwju wju nbwpenwd, Gpp ubgubUunnh wywhyubpp Ywlunbwynpwwbu npwdwnpdnud U gfuwdnp
gnpéwnUwywl npnnwd Yuwjwgunn Jwpduhl:

$UU 13-h Ggpwywgnipjwl hhdpbph yGpwpebpjwg thnihnfuncencluubpp wwpqwpwunwd BU, np $UU
13-h pnnwpyndp W npwl hGinbwé thnthnfuncejntultnp 3RUU 39-nud W $IUU 9-nud s6U hwligbguncd
Juwpwdwdybn nbGphninpujwt U YpGnhninpuywl  wwpwph' wnwlg wnnynuwnpnoyph  bpdwl,
hw2hy-wwpwlpwgpwjht wpdtpny b wnwlug qbnsdwl swihdwl huwpwynpniejwl Juubgdwl, Grb
gbnsdwl  wagnbgnieynitp  Lpwlwlwih  sE: Ugu  thnithnfuniegnlulGpu nidh JGe BU Jdwnuncd
wludhowuwbu:

RRUU 16-h L RUU 38-h thnthnfuncpynLultpp JGpwgluncd Gl wnlw
wlhwdwwwwwufuwunce)ndultpp Yynenwyws  dwdwédniejwl/wdnpinhqughwih  hwzdwndwl
gond wju nbwpnud, Gpp hhduwywl Jhengh dJhwynpp Yuwd ng  Wnipwlwl  wynhdp
JGpwqlwbhwwnynd GU: Cun JGpwlwjiywé unwunwpunutph wwpqwpwudnad £, np hwdwhuwnu
hwpdtlznwiht wndbpp &qnunynd £ wynhyh  hwadblznwiht  wpdtph  JGpwglwhwwndwlp
hwdwwwunwufuwt  Gnwuwyndy U np Gnenwydwsd  Jdwpdwénieniup/wdninhqughwl  hptuhg
uGpywjywgunwd £ hwdwfuwnl  hwpdGznwiht wpdtph U Ynenwyjwéd  Jwpdwéniejwl  gény

Juwultph hw2qwnyny nhinwnpyjwsé hwpydtlznwihu windtph vhgl tnwipptpnieniup:

RUU 24-nud intinh nLubgwé thnhnfunoencblGpp wwpqwpwunwd BU, np wnwugpwjiht nGlwywn
wldlwywauh Swnw)ncpncuutp inpwdwnpnn Jwnwdwpgwywl Yuwagdwytpwnipe)nLup
hwunhuwunwd £ hwpybnne puytpneejwl hGn hnfuuwwygyws ynnd: Iwdwwwnwufuwlwpwn,
hwpdGinne  puyGpnipyntp wbwnp £ pwgwhwjnh  Juwnwwpswwl  JuqgdwyGpwniejwup
wnwlgpwjht nGlwdwn wldlwywqdh dwnwjniejniblGph npwdwnpdwlu nhdwg Jdwpdwé Yud
Jdwpdwl GUpwyw pninp hwpdbgpwé  gnudwpubpp npubu Juwwwygwé  Ynndtph  hewn
gnpéwnpeutn: UjuntwdtUwjiupy, Udwl thnfuhwwnnigdwU pwgwhwjnnud sh wwhwugyned:
Cuytpniejwl nGywydwpniegniup sh wyuywined, np wju thnthnfuncenctlubph Yhpwnenodp qquith
wqnbgnip)nct YntuGuw $htwlivwywl hwpybndniyntlubph ypw:

$SIUU-UEph nwptljwl pwpbiwuyncdubp™ 2011-2013 ghy;.
2011-2013 ghyh $UU-UGph wwpblywl  pwpGiwynwdutbpp UGpwenud  GU wwppbp  $UU-UEPH
hGwnlywy thnithnfunceynllubpp:

$RUU 3-h thnihnfunipgntlp ywpqwpwunod £, np unnwUnwpwp sh yhpwednod  pnipp inGuwyh
hwdwwbn dGnUuwpynwdutph dbwynpdwl hwdwndwlU Uywndwdp njwp hwdwwnbn dGnuwpydwu
$huwluwywl hwpytwndniejntuubpned:

$3UU 13-h thnithnfunie)nilp ywpqwpwunwd £, np $huwlivwywl wywmhyubph b $huwlivwywl
wwpuwynpnip)nlluGph fudph gnun hhdncupnd  hpwlwl wnpdGph npndwl hwdwp wynpndtbh
pwgwndwl 2pgwlwyp UGpwnnud E  pnipp wwydwUwagpbpp, npnup  Jupgquynpdnud GU UL
hw2qwnynud U hwdwaéwjlt RUU 39-h wd $UU 9-h, wlywiu wjl hwugwdwlphg, pG wpnynp
nwp wwdwlwagptpp hwdwwwwnwufuwunod GU $htwlbvwyuwl wywnhdubph jud $huwlivwywl
wwnuwynpnepynLluGph vwhdwudwup hwdwéwju I3UU 32-h:

RRUU 40-h thnithnfunieynilubpp wwpqwpwunwd U, np 3RUU 40-p L $IUU 3-p thnfuwnwpéwpwn
pwgwntbh s6U, U Ywpnn E wwhwlgdb, wyn Gpyne unwlnwpunutph Jhwdwdwlwly Yhpwnenedp:
Qwuwwwunwufuwlwpwn, uGpnpnudwihu gnuyp dGrp pbpnn puybpnipyniup wbwp £ npn2h, L
wprynp ngjwp gnypp hwdwwwwnwufuwunwd £ UGpnpnudwihb gnuyph uwhdwUdwUup® hwdwaéwju
RUU 40-h, b wprnynp gnpéwppp hwdwwwwnwufuwunwd £ dGnUwplywunhpwywl gnpéniltniejwl
Uhwynpdwl vwhdwudwup® hwdwaéwju $IUU 3-h:

CuyGpniejwu nGhwdwnpnip)niup sh wyulwined, np wyu thnthnfuncgeyncbuGph Yhpwenodp qquith
wqnbgnip)nct YntuGlw $htwlivwywl hwpyGundnipyntlubph ypw:
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$SRUU-ULph nmwptlwl pwpbpwyncdubp® 2012-2014 ghyg
2012-2014 ghyh $UU-UGph wwpblwl pwpGpuynwUbpp UGpwnenud GU wwppGp $IUU-UEPH
htwnlywy thnthnfunieynlultnp:

$UU 5-h hnthnfunieynilubpp wwpqwpwunwd  BU, np wywhdh  JGpwnwuwywpgnudp  Yud
ownnwnpnidp® Jwswnph hwdwp wwhynn wywnhyhg ubthwywlwwnbptphtu pw2iudwl hwdwp wwhynn
wynhyh  Ywd hwywnwyp, swbwnp E hwdwpyh Jwswreph wwluh Juwd ubthwluwlwwnGpGphu
pw2fudwl wwuh thnthnfunie)nct b wGwnp £ 4hpwndBl onwpdwl Unp JGpnnh hwuntw Yhpwnbih
nwuwywpgdwl, UGpjujywgdwl U swihdwl wwhwlglbpp: UJGht, wju thnthnfunceyniultpny
wwnqwpwuynwd E, np wywnhyutpp, npnup wyilw 56U hwdwwwwnwufuwunwd  uGthwlwlwwinbpGphl
pwzfudwl hwdwn wwhynn wywnhdh  swihwuhUbpht, wGwnp £ nhnwpydtU Unyb Yepw, hug
wywhdutpp, npnup nwnwpnd BU nwuwlwpgyt, nputu Jwdwnph hwdwp wwhynn: Wu
thnthnfuntenilp whnp £ Yhpwneyh wnwgplpwg Yenwny:

$UU 7-h thnithnfunce)niubGpp npwdwnpnud GU [pwgnighs wwpqupwunotd wju Jwuhl, G wprynp
uywuwnyuwlu wwdwlwghpu hptuhg UGpywjwglnwd £ thnfuwugdwés wynhdnd 2wnpnibiwyuwywl
Jwulwygnep)nt® thnfuwlgwé wynhyubph génd wwhwugynn pwgwhwjnnudubph wbuwuyntuhg: b
Lpnedl, $UU 7-h thnithnfuncenctlbtpp bywunwy nctubl wwpqwpwUuGing, np $huwbivwlwl wynhyutph
L $huwluwywl  wwpunwdnpnipynluubph  hwdwugdwlt  pwgwhwjndwl  wwhwlglbpp, pGUL
huinwynptl  wwpunwnhp sE UGpywjwglty pninp Jhgwuywp  dwdwUwywhwundwéUubph  Ynpswn
dhowlulywp  $htwluwywl  hwpdGundniejnilGpnd,  uwyuwju Ywpnn £ wwhwledbp  wju
pwgwhwjinndutph UGpwenedp Ynpdwwn dhgwlilyjwp $htwliuwywl hwzytGuinynigyncbuGpnud 3RUU 34-h
htwn hwdwwwwnwufuwunie)ntt wwwhndGne inGuwuyyncuhg: Uyu thnthnfunceyniup wGnp £ Yhpwnyh

hGwpupwg YGpwny:

RUU 19-h thnthnfuncpgntuuGpp wpwdwnpnd U wwpqwpwunwd wju Jwuhl, np pwpép npwyh
Unpwnpwwnhy  wwpunwwnndubpp, npnup  oquwgnpdynud  BU YELuwpnwlwiht  hwwnngnwdubph
gtnswuwnnynuh quwhwwndwl hwdwp, wbwnp £ pnnupyytlu hwwnnegnwdubph Jdwpdwl wndnypny:
®nthnfunieynclGpp Uhpwnynwd  GU nywp  thnthnfunee)nlllph - wnweht wuqud  Yhpwndwdp
ubpyuwywgws  $huwliuwywl  hwdbnynigyniulbpnud™  ujuwés wdblwdwn  hwdtdwnwywu
dwdwlwlywpnpgwlhg:

RUU  34-h  thnthnfuncegnlllGpp wwpqwpwund G, np RUU - 34-ny  wwhwlgynn
nbnGYywwnyniejnilp, npp UEpyuwjwgdwé dhgwulyjw) $htuwluwywl hwpdbwndnipincuubph npuE wyg
dwund, uwywju Jhewlyjwp $huwlivwlywl hwpdtingnipjntultphg nnupu, wbwnp £ fuwswal hndwu
Uhengny ubplywjwgyh Uhowiliyju hwpyGunynipjwl L Uhewuyjw $huwlivwywl
hwpdtwndnip niuubph wyp Jwubph Jhel, npp hwuwUGth (huph  oguhwgnpénnuGphu  Jhuuncyu
wwjdwuutpny U Jhuungu dcwdwuwy, hug dhewlljw $huwluwlwl hwpdtinygnipntultpn:

CuyGpniejwu nGhwdwpnip)niup sh wyulwined, np wju thnthnfungyncbuuGph Yhpwenodp qquith
wqnbgnip)nct YntuGlw $htwlivwywl hwpybndnipyntlubph ypw:

4. Jwjuuyuwhwljuwl hwduwndwl punwpwywuncpjnLu
4.1 MTwunpwundwl hhdnLupubpp

Uju $phlwlivwywl hwpdGindnipncbltph UGpYuwjwgdwl wpdnypep hwqwp 3R npudu £ thwqup
npwd), Grbt wj. pwl Lpdwé sE:

Unuu $htwluwlwl hwpdGingnipyntubtbpp ywwnpwunyjwé U wywwndwywl wpdbph hhdwUu Jpw,
pwgwnnLpjwdp npn2 wywnhyubph b $htwluwlywl gnpdhpubph, npnup swihynwd BU jnLpwpwlg jnep
hwpdbinne wduwpdh npnipjwdp yGpwquwhwnywséd wpdtpnd wd hpwlwl wpdtpny, hUuswtu
utpyuywgywsé £ hwduwywhwywl hw2dwndwl pwnwpwywuncpyniuncd:

Mwundwywl wnpdtpp unynpwpwp hhdujwé £ wwpwlpltph U dwnwjnieinlultph nhdwg npdwé
hwuwnnigdwl hpwlywUu wpdtph Yypw:

bpwlywl wpdbplu wju gnwdwpu E, npp 2niyuwih Jwulbwyhgubph Jhgl undnpwlwl gnpdwnpeh
18



?QUADRATA «8E-Yjwnpwwn Wdytqu Uubp Utukgdtup UpdtUuhw>» UNC
psset Manopment 2014 pwywluh ntywntdptnh 31-ht wdwpunydwsd nwpyw
Armenia $htwluwywl hwpytwnynieyntlubphu Yhg swunpwanne)nLlltn

wpnyncupnud swihdwl wduwpyh npnugjwdp junnwgdbp wywnhdp Jwsdwetihu, uwd Yyswpdtp
wwpwnwynpnepgnilp thnfuwlgbithu™ wubwiu Upwlhg, G wpnyng ghup nunnwyhnptl nhuwnytith £
Ywd quwhwuwndb| £ ogunwgnpétind wy guwhwwndwl JGennutp: Wnhdh uwd ywpunwydnpnopjwlu
hpwywl wpdbpp quwhwwnbGihu® CuyGpneenLup hw2dh £ wnunud wynhyh Yud ywpunwynpnopjwu
puncpwantpp, GRE 2nLywjih Jwulwyhglutpp wyn punipwagntpp hwayh Yurubhu swhdwl wduwpyh
npujwdp wywnhdh uwd wwpuwdnpnepjwl ghup npnGhu: Wu $huwlivwywl
hwzdtwnynipniuubpnud swihdwl W/4wd wyp pwgwhwjnnudutph Uwwwwynd hpwlwl wndbpp
npn2yncd £ Udwl uygpniupubpny:

Pwgh wyn, $huwluwywl hwytunyniejnilutph wnGuwlyntuhg hpwlywl wpdtpnd swhnwdubnp

nwuwywnaynwd U Gpbp dwywpnwyh® Uwywpnwy 1, 2 b 3" hhdp punniutind hpwywt wpdbpny

swihnuduGph pupwgpnd oquwgnnpéywé Uninpwjhb wnjwiuGph nhnwpyGhniegjwl wunhdwlup L

hpwywl  wpdtph  wdpnngnigjwdp  swhdwl  dwdwlwly  ogquwgnpdywés  wndjwiubph

Lawlwywihnipncup: bpwywl wpdtph hhGpwpfupwu nlup hGnw) Gptp Jwywpnwyutpp®

e Uwlwpnwy 1 - Unylb wywnhdubph U wwpwwydnpnipniubtph génd wywnphy 2ncyuliGpnud
quwlaynn qutinp (s82gninyws),

e Uwlwpnwy 2 - Uwywpnwy 1-nd UGpwndwé guwlzynn qutphg wwpptp wjp GiuyGwwhu
nuwiutn, npnup wywnhdh L wwpunwynpngjwl  hwdwp  nhunwpybh G nunquyhnpBu
(wyuhupl’ npwtu qutn) Ywd wuntnnwyhnptl:

e Uwywpnuwy 3 - wywnhdh juwd wywpunwynpnipjwl gény Giuybwnwihu tndywiutn, npnup hhdudwé
U nhinwpyynn 2ntujwlul ndyuitbnh dpw:

Cuytpneejniul hp hwquwwwhwywl ghwenudubpp Jwpnod £ pun hwdwwwhwlwlU hwzqwndwl
inbnwywl  optluunpnijwl  wwhwlglbph:  Ungyl  $huwluwlwl  hwpybwnynieniuubpp
wwuwnpwuwnydbp U nbnwywu optuunpnipywl hwdwéwju Jupynn hw2quwwhwywl gpwnnwdubph
hhdwlu Jpw b d2gpindt” $UU wywhwlglbphl hwdwwwunwufuwungentt wwywhndGine hwdwp:

QnpswnUwywl b UEpYwjwgdwl wpdnjp

$Shuwluwywl hwpdtwnynienibuGpnud Uepwndwé JhwynpuGpp swithynud 6L wjl inbnbuwywl
Uhgwywjpnd gnpénn wndnypny, npnud Cuytpnie)nill hpwywlwugnud £ hp gnpénilubnue)niup
(«Gnpéwnlwlywl  wpdnyp»): Cuybpnipjwu  gnpéwnlUwlwl wnpdnypp U ungyl  $huwluwlwl
hwpytwnydnipjntultph UepYuwjwgdwl wpdnuypp 3R npwdl £ (wjuncthGuin®™ npwd): Nng $huwluwlywlu
wintntywwnynipniup LepYwjwgdwé £ hwqup npwdh d2gpinnuejwdp, G wj pwl Updwé sk:

Qujwlugned

$Shuwluwywl  wywphyubpp U $pLwluvwywl  wwpuwynpnepyntulbpp hwdwlugdnud GU°
$htwluwywl yhdwyh dwuhu hw2gbnynieniuncd wpunwgnytbing gnun gnedwpny, GG gnyniejncu
ntuh dwlwsywé gnudwpubpp hwzdwugbine hpwywpwunpel wdpwgpywéd hpwdniup U hwdwpyp
gnuin hhuncupny hpwywuwgutbine Yud Jhwdwdwlwly wynphyu hpwglubine b ywpuwynpnpnlup
dwpbne Jinwnpnep)nicu:

Qwjwwwhwlywu hwdqwndwl  pwnwpwywuncpjwl hhduwywl npnypUtpp UGpyuwjwgyws Gl
unnple:

4.2 Ywuncjph dwlwgnd
Snynuwjht GlwdnLn

$Shuwluwywu wywnhyubphg wnynuwiht GUwdninubpp dwlwsynd GU, Gpp hwjwlwywlu E, nnp
inuwntbuwywl ognuinubpp YhnutU Cuytpnieynit b GYwdwnh gnudwpp Ywpnn £ wpdwlwhwydwwnnpiBu
swihdb:  Snynuwjhtu  GUwdnunubpp U Swhuubpp Swlwsynd GU  hwpdGgpdwl  uygpniupny’
UhpwnGind  wpryntbwybn wnnynuwnpnyph  JGennp:  UprnyncbwydGunn winynuwinpnyph - JGpnnp
$htwluwywl wywnhyh Jud $htwluwywl ywpunwynpniejwl (Yud $huwlbuwlwl wynhdutph L
wwpuwynpnip)nlluGph  fudph) wdnpunhqugwé wpdtph hw2dquwpydwt U hwdwwwnwufuwlu
dwdwluwywhwwndwséh Yunpgwséend nnynuwjht Swiuuph U wninynuwjht Gywdwnh pw2iudwl JGennu
E:
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Uprnyntbwydbunn - wnynuwnpnypl wjl - winynuwnpnypu £, npp 82gnpnnpblu gbngnud £ wwwgqw
guwhwwndwé Ywufuhyh unwgnudubpp (UGpwrRjw pnpnp wnGuwyh Jhgunpnwyddwnutpp b unnwgywé
Jwd Jdwnwé gnudwpubpp, npnup ugunuwd U wprynibwydbn wninynuwnpnyph wupwdwlbih
dwup, gnpéwpph htn Juwwdwé dwiuubpp U wj wwpgwysdwplubp ud gbnstp) wwpunpwjihu
gnpéhph wyuywidnn  gnpénnnigjwl dwdwlwywhwwndwésh  nng  pUpwgpnd, Lwd, punn
wlhpwdt2wnnipywl, wybh Yupd dwdwlwywhwwnywsésnd™ hwuglbing ulygplwywl sdwlwsdwl
wwhhU wnyw gniin hwpybyznwjhu wpdtehl:

UJu nGwptpnud, Gpp wnnbnh £ ntuGunud $huwlivwywl wynhdh uwd UWdwlbwwnhwy wynhdubph fudph
wpdtph Udwgnud wpdbgpynwhg Ynpuinh  hGwnuwlpny, wnynuwiht  GUwunwnlt - wynnithGunl
Swlwgsyned E° YyhpwntGiny wjlt tnnynuwnpnupp, npp Yhpwndtp Ep wpdbgpynwdhg Ynpneuwnp swithGinc
Lywuwnwyny wwwquw npwdwywl hnuptpp qbnsbhu:

bpwywl wpdtpny swihynn wynhyutph génd unwgywsé wnnynulbpp nwuwywnpgynud U npwtu
wnnynuwjhlt GYwdnwn:

Uywnhdutph junwyjwpdwl gnpénLutnipyncl

Uywnhdutph uwnwjwpdwl Jdwpubpp hhdudwé Gu Cuytpnejwl ynndhg nGhwywnynn $nuntpned
utpnpwé hwswpunpnh gnun wynhyubph windbph opnwywl Juwgnpnubph ypw:

cuytpniejwl Juwnwwpdwl b wwhwenipjwl UGppn gnuynn wywhdubpp s6U hwunhuwUuncd
CuyGpniejwl  wywnpyubp U hGunbwpwn  s6U Swlwsynd  $huwlivwywl  Jhdwyh dJwuhlu
hwzytwndnipniuncd: Cuytpnieyniup sh Gupwpyynwd Udwl wbnwpw2iudwl hbGn juwwywé npuk
JwnywjhU rhuyh, pwlh np wyl sh pwzfuwdnpnud wyn Ubpnpnudutnp:

Swhnyyph Jud Juwuh vhgngngy hpwljwl wpdtpny UEpnpnudutphg Gluwdnon

Cuytpnceynilp UGpnpnLdutp £ uwwnwpnd hp JuwrwdwpdwU UGpepn gunudnn $nuntph thwjbpned:
dwjbpp Swlwgynwd GU dGnp pbpdwdé JGY thwjhu pwdhu puyunn gnun wywmhyubph wndbpny U
hGwnwquwjnud swhdnwd GU 2whnyph Ywd Juwuh Jhgngngd hpwywl wnpdtpnd: Swhnyph Jud
Juwuh U wy hwdwwwphwy $huwlivwywl wpnyntupubph JwuhU hwaytunynigjniuncd 2whneh
wd Juwuh dhgngnd hpwywl wpdbpnd swihynn $hLwluwlwl gnpdhpltphg gnun ognunp
UGpwnnud £ hpwywl wnpdtph pninp hpugywé b shpwgywé thnhnfuneentulbpp, wpunwdngph
thnfuwndGpwjht  wnwpptpnieynllubpp, uwluwylu sh UGpwenuid  wnynuutph U 2whwpwdhUubph
wintupny GYwdnLuinp:

4.3 Upnwipdnyjp

Upwnwnpdnypnd  hpwywuwgdnn  gnpdwpputpp  thnfuwpydnid BU gnpdwnwywl  wpdnyph’
hwdwwwuwnwufuwl  wpunwpdnyph hwdwp gnpdwpph opqw  npnupjwdp  pnpuwih  thwydw
thnfuwndGpnd, npw pwgwywjnipjwl nGwpend® R YR hwjnwpwpwsd Jdhghu  thnfuwndbpny:
Qwzybwnne wduwpyh npnupjwdp wpunwpdnypeny wpnwhwjnwé npuwdwiht - wynhdubpp L
wwnuwynpnegnluGpp  hinfuwpyynud U gnpéwnUwywl  wpdnyph  win opdw  npnLpjwdp
uwhdwludwé  thnfuwpdtpny: Upunwnpdnypnd wpunwhwjndwé ng npwdwiht  wywhduGpp L
wwpuwynpnip)nlluGpp, npnup swihynid G ppwywl  wpdtepnd, JGpwhwadwpydnud  Gu
gnpSwnUwywl wndnyyph hpwywl wpdteh npndwl wduwpyh npnipjwdp wniw thnfuwndbpny:
UpunwpdnLpwjhu hnnjwéltph JGpwhw2qwnynidhg (YGpwquwhwwnndhg) wnwgwgnn
thnfuwndGpwjht wmwpptpnoegnllubpp Swluwgsynd GU 2whnypnud Ywd Juwunwd™ nputu  gnun
ogniin  (Juwu) wpuwndnyph thnfuwnpdbpwiht wmwppGpnieinlultphg, pwgwrniejwdp hpwywl
wpdtpny” 2whnyph Ywd Juwuh Jdhgngny swihynn $hbwluwywl gnpshpubph, npnup Swlwgsynid
GU hpwywl wpdtpny’ 2whnyph Ywd JUuwuh dJhongny swihynn  $hLwluwlwl gnpdhpubph
JGpwswihnudhg wnwgowgnn gnin ogniinh wd Juwuh wnwpp:

UnuyUu $huwliuwywu hwytunyniejniuutpnd Cuytpniejwu Ynndhg oginwgnnpdywsd thnfuwpdtpubpp
uGpywjwgywé Gu unnnpu’

Uhghu thnjuwpdtp Uthnp thnjuwpdbtp

2014p. 2013p. 31 nkywnbtdpkph, 2014p 31 ntyunbkUdpkph, 2013
33 npwd/1 VUL nnjwp 415.75 409.55 474.97 405.64
3R npwd/1 Bypn 552.09 544.06 577.47 559.54
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4.4 Shuwlbuwlwl gnpsdhplubp

CuyGpnieyntup Swlwsnud £ $huwluwywl wywnpyubpp b wwpuwydnpniegniultpp, Gpp wjl
nwnund £ $huwluwlywl gnpshph  wwjdwlwgpwiht ynnd: dShuwluwlwl wywmhyubph L
wwpunwynpnip)nlluGph ungdnpwwl  Gnwlbwynd gqUunudubGpp U Jwlwnepp  hwpdwndnd  GU
deppuwhwdwpyh wduwpyh npnigjwdp:  $Shuwluwywl gnpshplubph  undnpuywl  Gnwliwyny
gunwJuGpp Ywd Jwswnpl hptughg Ubpyuwjwgunud GU $huwluwlywl wynmhdubph wjl gunwdubpp
wd Jwdwnpp, npnup wwhwlgnd U wywnhduGph Jwwnwywpwpnodp 2ncqugnud punncudwé
wwjdwlutpny uwhdwludwé Ywngnd:

$Shuwluwywl wynphyph jud wywpunwynpnipjwl uygpuwlwl swihnuwdp inGnh £ ncuGunud hpwyw
wnpdtpny: cwhnyph Jwd Juwuh Jhgngny hpwlwl wpdtpnd swihynn $htwluwlwl gnpdhpubph
fudpnud  snwuwywpgywséd $huwlivwywl  wywnhdubph Ywd wwpunwynpnignillbph  nGwpned
hpwywu wpdtphUu gnwwpynud U gnpéwpph hGn uwyws Swhuunwdutpp, npnup nunnwyhnptu
JGpwapth GU $htwluwlywl wynhyh juwd ywpunwynpniejwl dGnppGpdwln juwd pnnwnpydwlp:
Qnpéwpph gény Swiuutpp, npnup ninnwyhnptu Jbpwgptih U 2whnyph Ywd Juwuh Jhgngny
hpwywl wndtpny swihynn $htuwtuwlywl wywmhyubph Yud $huwlivwywl ywnunwynpnepyntuubph
adtnpptpdwlp, wudhpwwtu Swlwsynd GU pwhnyypnud uwd Juwuned:

Shuwluwwlt  wlwmhydutp: Shuwluwywlt wywhdubpp nwuwlwpgynd G hGnlyw
Jwuwbgnphwlutph® 2whnyph Ywd Juwuh Jdhgngn hpwywl wpdbpnd swihdnn $hLwluwlywlu
wywhdutbn, Jphush dJwpdwl dwdybwp wwhynn UGpnpnwdltp, Jwéwnph hwdwp  Jwwngbih
$huwlivwywu wywnhyutp, b npwdwnpwsd Jupytp, nGphunnpuywl wwpupbn: Ywuwlwpgnudp
whujwé E $phuwluwywl wywnhyubph dGpppbpdwl punyphg U Lwwuwnwyhg W npnaynud E
uygplwywl Swlwsdwl wywhhl:

Swhnjph uwd yuwuh Jvhgngny hpwwl wpdtpny swithynn $huwbuwyuwlt wynhyutp:
$Shuwluwywl wywhyubpp nwuwywngynwd GU npytu 2whnyph uwd Juwuh Jdhgngny hpwywl
wnpdtpny swihynn wju nbwpenud, Gpp $huwlivwyuwll wynhdp wwhynwd £ Jwdwnph hwdwp Yud
LUwhuwwbugwé E npwtu 2whnuyph Ywd Juwuh Jhgngnd hpwywl wndbpny swithynn wynhy:

$Shuwluwywl wywnhdp nwuwlwngynwd £ npwtu Juwswnph hwdwp wwhynn, GpE’

e wjl atnp E pbpyt, hhduwwunwd inGuwlbh wwwgwjnwd Jwsdwnph Lwwwnwyny, Yud

e ulygplwywl dwlwsdwl wwhhU wjl jugdnwd E CUyGpnejwl ynndhg hwdwwnbn junwywndnn
npnwyh $htwluwywl gnpsdhputph wnpn$tih Jwu U nlup JuwpSwdwdybn Yupwsépny
2whnijph unwgdwUu hpwunbuwywl huwpwynpnieynil, Yud

e wjl hwunhuwunwd £ wéwugjwy gnpéhp, npp Lwfuwwnbuwé sE Ywd sh ognwgnpéynd npwtu
htgwynpdwu gnpéhp:

$Shuwluwlywl wywhdp, pwgh Jwdwnph hwdwn wwhynn $huwlivwywl wywnhyubphg, Ywpnn £

Swlwsdwl wwhhlu nwuwywpgytb, npwbu 2whnyph Ywd Juwuh Jhgngnd hpwywl wpdbpny

swihynn, bk

e UdwU nwuwlwpgnup pwgwnnd, Ywd ggqwihnptU ypdwwnud £ swihdwl Yud sdwlwsdwl
wlhwJdwwwwnwufuwUuncejnitbp, npu wjwwbu junwgwluwnp, Yud

e $hUwluwlywl wywhdp Ywagund E  $pUwluwlywl wlywhdubph Jud  $hLwlivwlywl
wwnwwynpnepgnclGph wd wyn Gpynweh fudph Jh Jdwu, npp Jweowdwpdnuid £, U npw
Jwwwpnnuywup  quwhwwnynd £ hpwywl  wpdGph  hhdniupny,  CuyGpnipjwl
thwunwpnpwynpjwséd  nhuytph  Jwnwywpdwl  Jwd  ubpnpnudwiht nwqdwywnnizjwl
hwdwéwju, L fudpwynpdwl JGpwpbpjwp wbnGywwmyngpintup wpwdwnpynwd £ Ubpphl
Ywpgny® wyn hhdncuplubpny, ud

e wl Ywagunud E wwdwlwgph Jh dwu, npp wywpnibwynd E UGpywnngwéd wéwlgjug
ghpshplubphg JGyp Ywd Jh pwUhup U RUU 39. Splwluwlpwli gnpdhplibn: dwlwsnidp U
swihnedp pny £ wnwhu nne wuwdwuwghpp (wywnhduGpp uwd  wywpunwynpnieggnduUbpp)
nwuwywngtb) npwbu 2whnyeh Ywd Juwuh dhgngny hpwlwUu wpdtepny swihynn:

cwhnyph YJwd dJuwuh dJhgngnd hpwlwl wpdbpnd swihynn  $huwluwlwl  wywnhdutbnp
uGpywjwgynd GU hpwywl wnpdtpny™ LUGpwrjw nng ognuinp Ywd Juwulubpp, npnup wnwpwunwd U
GUwuUnuinubpnud  Yywd  Swfuutpnud  Swlwsdnn  JEpwswihdwl  wpryniupnd:  Swhnypnd  Yud
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JUwunwd dwlwsynn gnuin ognunp Ywd JUwulbpp UGpwenud GU $hUuwlivwywl wynyh gény
Jwuwnwywé pninp 2whwpwdhultpp b wninbultpp U UGpwndnuwd BU «w)jp ognuinutp U Juwulbp» L
«winnynuwjht  Gywdniin»  wnnnud, 2whnyph, Juwuh U wj) hwdwwywnpthwy $huwlvwlywlu
wpnyncuplutph JwupU hw2dGunynie)niuncd: bpuwwl windtpp npn2dnud £ Uywpwgpywé Gnuliyny
(nGu® swl 19):

Uhtslh Juwpdwlu dwdytwp wwhynn Ukpppnodubp: UhUsh Jwpdwl dwdyGunp wwhynn
uGpnpnudutpp $hpujwé Ywd npnGh JdwpnuduGpng ng wéwugjw) $huwlivwywl wynhdutp GL,
npnug gény Cuybpnipynclu ntuh Jhug dwpdwl dwdytGunp wywhGine hwunwwnndu Jnwnpneegndu b
Jwpnnniejniu: Uygplwlwl swlwsnwdhg htunn Jhusl dwpdwl dwdytunp ywhynn UGpnpnuwdutpp
swihynwd U wdnpunhqugywé wpdtpny” oquwgnpétbiny wpnynibwydGunn winynuwnpnyph JGpnnp’
hwlwé wnpdGgnpynedp:

Erbt CuytpniejnLup npntn Jwswnb, wd yGpwnwuwywngb Jhugh Jwpdwl dwdybnp wywhynn
uGpnpnudutph qqwih Jwup Uwjupwl npwlg dwpdwl dwdybwnp (pwgwnnigjwdp  hwwnnoy
hwuqwdwlpltph wrlwjniejwl), nng nwup Ynpwlwgpydtp L wbwp E nwuwlwpgdbp npwtu
Jwswnph hwdwp Jwwsth: UJGhu, cuytpnipjwlp Ywpgbdtn pupwghy wwpnud W npwl
hwegnpnnn Gpynt wwpphubph pupwgpnwd nwuwywnpgbp npuE $huwlivwywl wynhy nputu Uhlsl
Jwpdwl dwdybuinp ywhynn wywnhy:

Jdwiwnepph hwdwp Jdwwnmiblh $huwluwlywlt wlywmphdyubp: dJdwiwnph hwdwp  Jdwwnsbih
$huwluwywl wywnphylutpp ng wéwugjwp $huwliuwywl gnpsdhputp GU, npnup nwuwlwngynwd Gu
npwbu Jwédwnph hwdwp Jwwnstih, jwd s6U nuuwlwpgynd npwbu (w) hpwywl wnpdbpny
2whniph wd Juwuh Jdhgngny swihynn $huwluwywl wywnhdutp, (p) Jhuglh Jwpdwl dwdytuwnp
wwhynn UGpnpnudutn ud () ywnytn W nGphnnpuul wwnunptp:

Ccuytpnipjwlu  Ynnuhg wwhynn hGwnguynn  gnigwyjwsés wwpunwwnndubpp, npnup  quynud L
Jwswnynud U wywhyd 2ncugnd, nwulwpgynud G npwbu  Jwsdwnph hwdwp dwwngblh U
JnLpwipwUsnn hwpdbunne dwdwlwywzpgwuh  Jepgnud - UGpyuwjwgynd  hpwlwl  wpdbpny:
CuyGpnieyntup LUwl Ubpnpnudubp nluh sgniguywé pwdubnndubpnud, npnup s6U Jwdwnynid
wywhy 2nyuwynud, uwluwyl UnyUwbu nwuwlwpgynd GU npwbu Jwidwnph hwdwp Jwwngbih
$huwluwywl wywnhdutp U jnpwpwlsjnp hwzdtunne dwdwlwywznpgwuh yepgnod UepLywjwgynd
hpwywl wnpdbpnd (pwuh np nGYwdwpnieinilp upénud £, np hpwywl wpdbpp Ywpnn E
wpdwluwhwywwnnptlu swihyt)): bpwlwl wpdtpp npnydnud £ Uywpwgpywé Gnwuwyny (nbu® 6wl
19): dJdwdwnph hwdwnp Jdwwsth  $huwluvwlywl  wywmphyubph  hwayblznwihlu  wndbph
thnthnfuncpyniultpp, npnup JGpwptpnud GU wpunwpdnyph thnfuwpdteph  thnthnfunwenculuGphl,
wpryntbwydbun inynuwnpnuph Jbennh oquiwgnpédwdp hwdwpyws wnnynuwiht Ghwdnunp L
Jwsdwnph hwdwp dwwngth pwdbwjhu gnpshplutphg unwgdwé 2whwpwdhulbpp dwuwsynwd Gu
2whnypnud jwd Juwunwd: dwswnph hwdwp Jwwngtih $huwbuwywl wynhyubph hwayblznwjhu
wpdtph  wyy  thnthnfunggndllGpp Swlwgynd  GU wyp hwdwwwphwy  $huwluwlywlu
wpnyncuplutpnud b UGpYwywgynud UGpnpnuwdutph JGpwglwhwndwl wwhneun hnnjwénud: Bpp
uGpnpnudbu ovnwpynud £ Ywd hwdwpynwd £ wpdbgnpydws, uGpnpnudutph  JGpwguwhwndwl
wwhnwuinh  hnnwénud Lwfuyhunud Swbwgdwd  Ynwnwlywihu  ognuwnp Ywd  JlUwup
JGpwnwuwywpgyned £ pwhnypnud Yuwd Juwuned:

Upunwnpdnypnd wpnwhwjnjwé Juwswnph hwdwp dwwnstih npwdwjhbu $htwluwlywl wynhyubph
hpwywl wndGpp npndnd £ wyn wpunwpdnypny U thnfuwpyynud hwpybunne wduwpyh yGpgh
npnpjwdp gnpénn uthnp thnfuwpdtpny: Swhnypenud juwd Juwunwd Swlwsdwéd wpunwndnyyeh
thnfuwpdtphg ognuintpp U Juwultpp npn2dnud GU npwdwjihu wywnhyh wdnpuinhqugywé wndbph
hhdwlu yJpw: Upunwpdnyph thnfuwpdtphg wj ognunubpp U JUwulbpp dwlwsynd GU  wyl
hwdwwwnpthwy $htwluwywl wpnyncuputpned:

Jdwswnph hwdwp Jdwwgbih ubthwywl Yuwhwwinod  UGpnapnudUbpp, npnup  snllGU wywhy
nlyugnud . quwlpdqwé  2nijuywywl wpdbp U npnug  hpwlwl  wpdbpp  hUuwpwynp  sE
wpdwlwhwdwwnpbl swihb, swihynud GU hupbwndbpnd” hwlwé wpdbgnynudhg Ynpniunubpp
JnLpwipwUs jnep hwygbunne wduwpydh yepgnod:
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Jdwpytp bW nEphnnpujut ywpunptp: Unbnpwht nGphunnpujwt wywpmptpp, YwpyGpp Wowygg
nGphunnpuywl wwpwptpp ng wéwlgjw) $huwluwywl wywnphyutp Bu, npnup nLutlu $hpudwéd Yud
npn2bh J&wpnwdutbn, npnup guwlpdwdsd s6U wynhy 2niyugnud (wjn pdnud™ IR YEUnpwliwywu
pwlynd Juwgnpnutpp, pwuytph Uwndwdp ywhwleltpp, hwdwfunpnutGphu tnpdwé Jupytpp L
wj  $huwluvwywl  wywhduGpp): dwpybpp L nGppninpuiwl wwpuptpp swihynud  Bu
wunpinhqugywé wndbpny” oguwgnpétind  wpnynibwdGun winynuwnpnoeph  JGpnnp’  hwlwé
wpdtgnpyncdp: Snynuwjhl GYwdniwnp Swuwgsynd £ oginwgnpétiny wpnyntbwdbwn wtnnynuwnpniyph
JGpennp, pwgwnnipjwdp JuwpSwdwdlytGun nGphninpuywl wwpwptph, npnug nGwpnud  wnnynup
dwlwgndp Ewywl wgnbgnip)niu sep nluGlw:

Shuwluwlwl wymhyutph wpdbqpynod: Shuwluwlwl wywnmhyubpp, pwgh 2whnyph Yud
JUwuh Jhgngny hpwlwl wpdtpny swithynn $htwluwlwl wynmhyubphg, jnpwpwlsnp hwyGunn
wduwpyh Jtpght guwhwwnynd BU wpdtgpydwl hwjnwupputph hwjnbwptpdwl Lwwwnwyny:
$Shuwluwlywu wywnhdubpp hwdwnpynud 6L wpdbgpywé, Get wnyw £ opjtyunhy yywjnipntu wyl
dwuhl, np $htwluwlywl wywmpyh uygplwywl dwlwsnidhg hGwnn inbnh nluGgwé JGy Jwd Jh
pwuh nbwptn Ywpnn GU wgnbgnie)ntl nlubUw] UGpnpdwUu génd quwhwwnywéd  wwwagw
npwdwywUu hnuptph Jnpw:

Npwtu Jwdwnph hwdwp Jdwwngtih nuwuwywpgwsd Juwwhwwih UGpnpnoduGpnud - wipdteneh

hpwywlu wpdbph qquih ywd wnbwlwl wuynwdp hp hupbwndtphg hwdwpynud £ wpdtgpydwu

opjaywnhy Jywjnipynit: Pninp wyp $huwlivwywl wynhduGph génd wpdbgnpydwl  opjtyunnpy

Jywjnieynit jupnn GU hwdwnybp hGnljw hwjwnwuhauknn.

e prnnwnynnh Yuwd ywydwlwagpwihlu ynnudh qgwih $huwlivwywl ndqwnpneejnilubpp, juwd

e wwjdwlwgnh fuwfuwnnudp, Jwulbwynpuwwbu wnynuttph Jwd dJwjp gnidwph  Jéwpdwl
npwgndp ywd sywwnwpnudp, jud

e (hnfuwnnth Ynnuhg ulwlynipywl Yuwd $hUuwluwywl Yepwywgdwytpwdwl gnpdplupwgh
Lwfuwatbnunwdp, Yud

e $hUwluwywl ndwpniejnilltph wpnyniupnid nup $htwlivwywu wynhdh gényd wywnhy
2nLlywjh wuhGunwgnudp:

$Shuwluwlywl  wywnhdqubph  npn2 - Yuwnbgnphwubph  hwdwp, huswhuhp  GU  JupytGpp L
nGphunnpuywl wwpwptpp, wywnhdutpp, npnup pun guwhwwnwywultph wnwlbdhu wnpdGgnyywé
s&U, h |pnudl quwhwhwwnynwd U Lwl fudpwihbu wpdbGgpyuwl wnGuwlyjnluhg: Yaphninpwywl
wwpwph wnpndtbh wpdbgnydwu opjtywnhy Jywynieyntl upnn £ hwdwpyt, Cuytpnipjwu
Uwhuyht thnpdp  Jdwpnwdubph  hwjwpwgpdwlu gény, hGunwagws Jsdwpnwdubph pyh wép
wnpundbinwd hugwbu bwl wgqujiht Yud nbnwywl Jwwpnwynod nhunwpyth thnthnfunwegniutpn,
npnUp Ywpnn U hwugbgut) nGphunnpuwwl wwpwunph wuhwywpwagpbihnipjwl:

Udnpuinhqugywé wndbpny hwdwnynn $huwtuwywl wywnhyutph gény wpdtgnpydwu gény Swiuuh
ghwdwpp hptuhg UGpyuwjywgunwd E wywhdh hwadbGlyznwihu wnpdbph U guwhwndwséd wwwgu
npwdwlwlu hnuptph UGpyw wpdbph wwppGpnenlup’ qbngwé $huwlivwywl wynhyh hwdwp
uygplwwtu uwhdwludwé tnnynuwnpnepny:

Uygplwywl wnpdbpny hw2dwnynn $huwluvwlywl wywnhyutph génd wpdbgpydwu qgénd Swfuuh
gnudwpp hpGuhg UGpywjwgunud £ wywnhyh hwybyznwiht wpdtph U quwhwnywéd wwwqu
npwdwywu  hnuptph  UGpYw  wpdbph  wwppbpoe)ntlp”  gbngqwdé  2ncyugnud . hwdwudwu
$huwlivwywl  wywhdh GwdwnwptpnigjwU npnoypwswing:  LUwl  wpdbgpynwdhg  Ynpnwuwnp
Gupwlw sE hwywnwpddwl hwenpn dwdwluwlwzpgwlubpnid:

$Shuwluwywu wywhdh hwadblznwiht wpdbpp Ujwqgbgynd E wpdtgnynidhg Ynpuwinh  swthny
wldhgwywlunnGU pninp wywnhyutiph gény, pwgwnniejwdp Juwpytph W nGphninpuywl wwpwnptiph,
npnug nGwpenud hwadGlznwiht wpdbpp LJwqgbgynud £ wwhnwuwnwiht hwadh Jdhgngny: Gpp
wywnhyp Ywd nGphunnpwywl wwpwpp hwdwpdnod B wUhnwwih, wju nopu £ gpdnud
wwhnuinwihu  hwadh  dhgngny: Gwnwquynd nnipu gpdwéd  gnudwpubph yGpwywugunodp
wwwpynud E npwup wwhneuwnwiht hwadhb ypGnhunwgnptine dhgngny: Mwhniunwihtu hwayh
hwpyty2nwjihlt wpdtph thnihnfunce)nllUGpp dwuwgsynid GU 2whnypnud jud Juwuncd:

Gpp Jwdwnph hwdwp wwhynn $huwluwlywl wynhyp hwdwpynd B wpdbgpydwés, wyg
hwdwwwpthwy  $htwluwlywl  wpryniupuGpnud Swlwsdwéd  Ynunwlywés  ognuinubpp  Yud
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JUwultpp JyGpwnwuwwpgynd GU npwtu nwp dwdwlwlywngwlh 2whnyp juwd Juwu:

Udnpuinhqugywé wpdtipny swihynn  $huwluwlywl  wywmhdubph hwdwp, wju nbwpenwd, Gpb
hwgnpnnn dwdwlwywpgwunwd wpdbgnyncdhg Ynpuwinh gnedwipp bjwgnud £ U Ujwgbgnudp Ywpnn
E opjtywnhdnptl  YGpwgndbp wpdbgnpydwl  Swlwgnidhg hGunn wnbnh  nlubgnn  nGwptphl,
LUwhuypunwd swlwswé wndbgpynudhg Ynpneunp hwywnwnpayned £ 2whnyph Ywd Juwuh Jhgngny
wjlpwluny, nppwlny wpdbgnydwl wduwpyh npnupjwdp UGpnpdwUu hwdblznwiht wpdtep sh
gtpwqwlgnd wdnpuinhqugywé wndtpl wjl nGwpenid, GG wjn wnpdtgnpynudp dwuwsywé shubn:

Jdwswnph hwdwp Jwwnsbh pwdbwihu wpdbpnetph génd wpdtgnynwdhg Ynpniunutpp, npnup
Lwhuyhunwd swlwsytb] BU 2whnypnud ywd Juwunwd, s6U hwlywnwpddnud pwhnyph uwd Juwuh
Uhengny: Updtgpynwhg Ynpuinhu hwgnpnnn® hpwywl wpdtph gwujwgwé wd swlwsynid £ wyl
hwdwwwpthwy $htwluwywl wpryniupnud b UGpywjwgynuwd UGpnpnudutph JGpwqlwhwndwl
wwhnruin hnnjwénud: dwbdwnph hwdwn Jwwngth pwdlwiht wnpdbpnptph génd wpdtgpynwdhg
Unpnunubpp hGnwqunud hwywnwpédynud U 2whnyph wd Juwuh Jhgngnd, Grt UGpnpdwl
hELUU'BUU wndtipp Ywpnn £ opjtynhynptl tpwanytp wpdtignynidhg Ynpuinh wduwpyhl hwenpnnn
nawen:

Shuwluwljwlt wlywmhubph wwywwlbwgnodp: Cuybpnp Nl wwwdwlwsnud £
$huwluwywl  wywhdutbpp, Gpp $huwluwlywl wynhdhg wnwowgnn npwdwywl  hnuptiph
Ljwwndwdp wwjdwuwgnwihu hpwyntupubpp Ynpgunwd GU hpBug nudp, wd Gpp Gppnpn ynnupl £
thnfuwlgynwd  $huwlivwywl  wywmhdubphg wnwgwgnn npwdwlwl  Jhgngutph  Ujwwndwdp
hpwyniupp: Bet Cuybpnipiniup sh thnfuwugnud U sh ywhwwunod  $huwbivwywl - wynnphyh
ubthwywlnipjwl  htwn Juwyws, punn Engpywl, pnipp rhuyGplu U hwwnnogglbpp,  uwluwgl
wwhwwunwd E thnfuwbgjwés wynhyh Lgwwndwdp JGpwhuynnnipinitp, www CuyGpnopyniup
wpnibwynwd £ Swlwghp  $huwluwywl  wywnhdp, pUswbu Lwl npw  hn uwlwd
wwnpuwynpnipyntp wjbupwuny, nppwuny  2wpnibwyynd B hp Ubpgpwdywénie)niup
$huwluwywl  wywhynwd: Gt CuytGpnipyntlp wwhwywund £ $hUwluvwlywl  wywnhyh
uGthwywlnpyjwl  hGn uwyws, pun Enggjwl, pninp rhulGpu U hwwngguGpp,  www
Cuytpnieynilp whwpe E2wpnibwyh dwuwstp $huwluwywl wynhyp:

$Shuwluwywl wywhdp wdpnngniejwdp wwwdwlwstihu hwadGyznwiht wpdbph W unwgywsd
hwwnugdwl  wj  hwdwwywnpthwy  $huwlivwywl  wpnyniupubpnud Gwhuypunud Swlwsywé
Uninwydwé npuk ognuinh Ywd Juwuh gnudwph wnwppGpnoe)niup wbnp £ dwlwsyh 2whnupnud
Ywd Juwuned:

Gpt Cuybpnipjwl 2wpnibwyynn Uepgpuwyywénie)niup $huwlivwywlu wynmhyh dhwju Jh dwuny E
(ophuwy’ Gpp CuytpnLE)NLUp Wwhwwunwd £ thnfuwugwé wyinhyh vh Jwup hbGwnqubine owghnup),
www Cuytpnipintup $huwlbivwywl wynhyh bwiuyhu hwpdblznwiht wpdtpp pw2funcid £ wjl
dwuh, npUu wjlb 2wpnibwynwd £ swlwgk] 2wpnibwyynn Uepgpwdywénipjwl Ubpen, b wjl Jdwuh
dhel, npu wju wjbu sh Swlwgnd”  thnfuwugdwl wduwpdh npoupjwdp wyn Jwubph
hwpwptpwywl hpwywu wnpdbpubph hhdwl Jpw: Ujllu sdwlwsynn dwuh Jdpw pwujwé
hwaytlyznwiht wpdtph U wjlw sdwlwgynn Jwuh nhdwg unwgywéd hwwnngdwl L npw Jpw
pwiuJws wyl hwdwwwphwy $huwluwywl wpryniupubpnd Swbwsyws  Yncnwydwsd npuk
ognuinh Ywd Juwuh gnudwpubph tnwpptGpniegniup wbnp £ Swlwsdh 2whnypnod Yud Juwuncd: Uy
hwdwwwpthwy $huwluwywl  wpnyncupubpnd Swlwsywéd Ynunwyjws ogniwnp Yud  JlUwup
pw2fuynd £ wyu Jwuh, npp 2wpnibwyynd £ Swlwsdtbp, b wjbu sdwlwsynn Jwuh dhol™ wyn
Jwubph hwpwptpwywl hpwywl wpdbputph hhdwl Jpw:

Shuwluwluwl wuwpunwynpnepjnLulbp: $Shuwluwlwl wwnpuwynpnipyntuubpp
nwuwlwpgynwd GU nputu 2whnypnud Jwd Juwunwd  hpwywl wpdbpnd swihynn Jud  wyg
$huwluwywl wwpunwynpnipe)nLuubn:

Swhnyph Ywd Juwuh dJhgngny hppwwlt wpdtpny swihynn $Shuwbuwluwl
wuwpunwynpnepynLbubp: Shuwluwlwl wwpunwynpnopyntllbpp nwuwywpgynuid U npwtu
2whnyph Ywd Juwuh Jhgngnd hpwywl wpdbpnd swihynn wjlt nGwpend Gpp $huwlivwywl
wwnuwynpnepyntup ywhynwd £ Jwédwneph hwdwn uwd nuuwywnpgynud £ npwbu 2whnyph ud
JUwuh Uhgngny hpwlwl wpdtipny swthynn:
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$Shuwluwwl wywpunwynpnie)ntup nwuwlwngynwd £ nputu Juwswnph hwdwnp wwhynn, Gpb’

e wyl abnp E pGpyt6p hhdbwlwunwd jupwdwdybun upjwédpny hGingudwl Uywwnwyny, ud

e uygplwywl Swlwsdwl wwhphlu wjl ugunwd £ CuyGpnLeywl Ynndhg hwdwwnbn nGhwywpynn
npnwyh  $huwliuwywl gnpshpltGph wnpun$bth Jwu U nth updwdwdyGn  Yunpduépny
2whnyyeh unwgdwUu hpwwnbuwywu huwpwynpnieynll, Yud

e wjl hwunhuwlunw £ wéwugjwy gnpéhp, npp sh Lwuwwnbuywsé Ywd sh ogunwgnpéynd npwtu
hGewynpdwl gnpshp:

$Shuwluwwl  wwpunwynpnepynilp,  pwgh Jwdweph hwdwp  wwhdnn  $hLwlivwywl

wwpuwynpnipe)nllutphg, Juwpnn £ dwbwsdwl wywhhl nwuwywpagytp npwtu 2whnyyeh Yud Juwuh

Uhgngny hpwlywl wndtipny swihynn, tpb’

e ULUJwU nwuwywnpgnudp pwgwnnid, Ywd qquihnpBlu Ypdwwnwd £ swihdwl Yuwd swlwsdwl
wlhwdwwwwnwufuwuncenibp, npb wjwwbu junwewluwp, jud®

e $hlwluwlywl wwpwmwdnpnipntup yugdnwd £ $huwlbivwywl wywmhdubph jud $huwluwlywu
wwpuwynpnip)nllGph wd wjyn Gpynwh fudph Jh Jdwu, npp juwnwdwpdnud £, LW npw
Jwwwpnnwlywlp guwhwwndnd £ hpwywu wndtph hhudnLupnd, puytpnLejwl
thwunwpnpwynpywé  nhuytph  wnwdwpdwl  Yud  UGpnpnodwihu nwgqdwydwpneejwl
hwdwéwju U fjudpwynpdwl yGpwpbpjwp wnbnGywwnynipniup npuwdwnpynd £ UGpphu juwpgny®
wjn hhdntupubpny, jud

e wjl Ywqgunud E wwydwlwgph Jh dwu, npp wwpnibwynud E UGplywnnigwéd wéwlgjug
gnpéhpubphg JGyp Ywd Jh pwUhuh L IRUU 39. S$plwluwlwli gnndhplbn: dwlwsnidn U
swihnedp pnyl £ wwihu nng wwydwlwghpp (wynhdubpp jwd  wywpunwynpniegnlulGpp)
nwuwywngbp npwbu pwhnyyeh Yuwd Juwuh dhgngnd hpwlwu wpdtpny swihynn:

cwhnyyeh Ywd Juwuh Jhengnd hpwywl wnpdtpny swihynn $huwlivwywl ywnpunwynpneejntulbpp
uGpywjwgynd GU hpwywl wpdtpny, huy npwug yGpwswihnidhg wnwgwgnn pnihp ognuinubpp
Juwd Juwulbpp dwlwsynwd GU 2whnypnud juwd Juwunwd: Swhnypnud Yuwd Juwunwd Swbwsywé
gnuin ognunp Ywd Juwup UGpwnnud E gwlywgwé wnynu, npp Jdwpdb £ $hLwliuwywl
wwnuwynpnepjwl gény U Ukpwnynwd £ «nnynuwjhb Swiuu» wninnnud” 2whnyyph Ywd Juwuh W wyg
hwdwwwnpthwy $huwlivwywl wprnyniuplutph hw2ybundnieniunwd: bpuwwl wpdbpp npnaynud £
Lywpwagnywé tnwlwyny (nbu wl.19):

W1 $huwluwwlt wwpunwynpnipinLbubp. wjp $huwluvwywl  wywnpuwynpnienluubpp
(UGpwnjw] quldwwbGwnwywl gnpdhpubpp, pwuywjiht bW hwdwhunpnutph wywunubpp, hGungudwu
wwjdwlwgntpp, prnupyws wywpunpwiht wpdtpnetpp, wjl thnfuwnnt Jhgngubinp, unnpunwu
wwpunwynpnip)ntluGpp b wyp $huwlbivwywl wwpwnwdnpnepncbutpp) uygplwwbu sgwhdnud Gu
hpwlwUu wnpdtpny, wnwlug gnpéwpph Gwiuubph:

UL $htwluwywl wywpunwynpnipyntblbpp hGunwgwynud swhdnud GU wdnpuinhquigdwé wipdtpny’
oqunwgagnnpétbind  wpnyntlwygbwnn winynuwnpnyph  JGpnnp”  winynuwjht - dwjuup  dwlwgsbiny
wpnnLbwyGunneejwl hhdntupny:

Uprnyncbwybun innynuwinpnuph JGpnnU hpGuhg LGpywjwguncd £ npnwyh dwdwlwwhwundwéned
$huwlivwywl wwpunwynpnijwl wdnpinhqugywé wpdtph hwdwpyh  Jdbpnn: Upnynibwytn
wnnynuwnpnupl wjl wnnynuwnpnypl £, npp 82gpnnptl gtnsnud £ wwwgw quwhwndwd Ywlfuhy
JéwpnuduGpp  (UGpwnywp  pnipp wbuwyh  Jdhounpnwddwputbpp U unwgwé  Yud  Jdwpdwé
gnudwnubpp, npnup Jugqunud BU wprynibwydBn tninbnuwnpnuph wupwdwubih Jwup, gnpdwpph
htin Yuwywsd sdwiuubpp U wyp ywpguwyswpubp ywd gbngtn) $huwluwywl wwpunwynpnipjwl
wyuywrynn gnpénnnLejwl dwdwuwlwhwwnywéh nng pupwgpenid, Ywd (pun wuhpwdbunnipjwl)
wyGh ywpd dwdwlwlywhwwnjwénd™ hwuglGind uygplwlywl dwlwsdwl wwhhl wrlw gnun
hwpytlznwjhu wpdtphl:

Shuwluwwl ywpunwynpnepjnLtbutph wwywwlbwgndp: Cuytpnie)nill wwywdwlwsned
E $puwluwywl  wwpunwynpngyniluGpp Jhuwgt - wyt dwdwlwy, Gpp  CuyGpnipjwl
wwnuwywuncpyntuubpp dwpynud U, sGngwp BU hwdwnpynud Ywd nudp ynpgunwd Gu: Gpp Jhuunggu
thnfuwwinch  hwunbw  nluGgwé  $huwluwlwl  wwpunwynpnepyntup  thnfuwphudnuid £ wyp
$huwlvwywl ywpunwynpniejwdp, nph ywjdwlulbplu EwywunpGl wwpptpdnud 6L Lwfunpnhg,
Jwd Gpb wbnh £ nlubgbp wnyw wwpwwynpnipywl wwjdwlutph twywl thnthnfunce)nit, www
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UJwlwwhwy  thnfuwlwynwp  Ywd thnthnfune)niup Swlwsynid £ npwbu  ulygplwlywl
wuwpunwynpnipjwl  wywbdwlbwsned b Unp wywpunwynpnojwl - dwlwgnud:  Uywidwlwswé
$huwlivwywl wwpunwynpniejwl hwybyznwihu wpdbph W Jdwpdwé U Jsdwnybihp hwwnnigdwl
wnwnpbpnip)nLup Swlwsyned £ 2whnyypnud ud Juwuned:

4.5 YMpudwlwl vhgngutp b npwlug hwdwpdtpubp

$Shuwluwlywl Jhdwyh dJwuhl hwpdGundnieyniunud UGpYuwjwgywé npudwlwl  JhgngluGpp L
pwuybpnw Juwgnpnutpp hptughg ubpyuwjywgunwd U pwuynd wwhynn wufuhy Jdhgngubp® 3
wuhu Jud wwywu dwdybunwjunejwdp: Hwdwlywl Jhgngubph hnuptph dwuphl hwaytunyniejwl
wnGuwuyntuhg npwdwywl Jhgngubpp U npwlg hwdwpdtpubpp pwnyugwé Gu JGpnu2jwihg’
hwlwé pwuywjhU oyGpnpwdhinltpn:

4.6 Rpduwjut vhgnglutip

Rhvlwywl  Jhgngubpp  UGpYuwjwgwés B uygplwlywl  wpdbpnd, hwlwdé  Ynunnwlyywsd
dwpdwénipniup b Yyneinwyyws wpdtgpynwdhg Ynpniunutpp:

Uwdwénip)niup dwlwsynud £ wjlwtu, np nnpu gpdh wynhyubph uygpbwywl wpdtpp, hwlwé
ogunwlwn Swnwjnipjwl pupwgpnid npwug duwgnpnwiht wpdtputpp® oquwgnpsting géwjhl
JGpnnp: QUwhwwnywsé ogunwwn Swnwjnipjwl dwdytwnutpp, Juwgnpnuwjiht wpdGpubpp L
dw2qwénipjwl JGpnnutpp JGpwlwjynud GU  jncpwpwlsnin hwpdbunne wduwpyh npnopjwdp’
pninp wGuwyh quwhwwndubpnud thnthnfunce)nllUGph wgntgnupyntup hwqwntGing wnwgplupwg
ulygpnitupny: Jpdbwlywl Jhgnglbph ogunwiywn swnwjnipjwl guwhwnywsé dwdytnubpp hGnlywiu
Gu

Qpuubljwywjhu gnuyp 5-10 tnwph
Rwdwywpgswjhu uwppwynpndubn 3-10 tnwph

Rhduwywl  dhgngutph wnwppp wwywdwlwsynd £ wjt onwpbihu wd™ Gpp wyn wywnhyh
2uwpnibwlwywl ogunwgnnpénidhg wjlllu tnnbnGuwlwl ognuinltp s6U Gupwnpynud: Ipdbwlywl
dhgngutbph Jwédwnphg Jwd 2ngwlwnnipnitbhg nnipuptpnudhg wnwewgwé ognuinp Ywd Juwup
npn2ynud £° hwdbdwwntiny ownwnpnudhg unmwgywdé dnunpbpp hhduwywu Jhgngh hwadblznwjhu
wnpdtph hGwin b gwllwgwé ognun wd Juwu hw2dwpyynd £ npwtu wywnhdh wwwidwlwsnidhg
unwgywé dhgngutph L hwpdblznwihb wnpdtph wnwnppbpnie)nit b dwlwsynud 2whnyypnud Yud
Juwuned:

4.7 N3 WnLpwlwl wymhyukp
Unwudhi d6nppEndwé ns lyncpwlpuul wipnhy ubn

Npn2wyh oguwywp Swnwjniejwl dwdytwn nlubgnn® wnwldhU dGnpptpdwéd ng Uynipwlywl
wywhdutpp hwdwnynud GU uygpUwlywl wpdtpnd” hwlwé Ynunwydwsd wdnpinhqughwl L
Ununwydwé  wpdbgpynwdhg  Ynpnwunnlbpp: UWdnpuinpquighwl oginwwin  Swnwjnipjwl
dwdwlwywhwwdwénwd  hwpdwpydnud £ nunhn géwjiht JGpnnny: Oguwlwp  Swnwjnipjwl
dwdwluwywhwuwndwép b wdnpinhqughwjh hwqwpydwl JGpnnp yGpwlwjdnud GU jncpwpwugjncp
hwpdGunine  tnwpyw  JGpgnud™  quwhwwnnudUbpnud gwuywgwé  thnthnfuncpyntt hwdwntGiny
wnwegplpwg YGpwny: Uunpn2 oquwywn Swnwjnipjwl dwdytGunny ng Wnipwywl wywmhyutpp,
npnup &tnp LU ptpdGp wnwuéhl, hwydwnynd BU uygplwlywl wpdbpnd” hwlwé Ynunwydwé
wnpdtgpynwdhg YnpnLuwnubnp:

N Wnipwiwl wynhdubpl wwwbwlwsdnwd GU npwlp ownwnbihu Ywd Gpp wjlu npwlg
oqguwgnnpénudhg  Jwd  ownwpnuwhg  s6U wyuywpynd  hGnwqw  nbnGuwywl  ognunUbp:
Uwwbswuwsnwdhg ognuintpp Ywd Juwulbpp swihynud GU npwbu wywnhdh ownwnpnudhg gniwn
dncinpbph U hwpdtlznwiht wpdtph wwpptpngntu b Swbwsynud GU pwhnypnud juwd Juwuncd
wjU dwdwlwywzpgwuncd, Gpp wynhyu wwwdwlwsyned E:
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Ng UynLpwywl wywnhyutph guwhwnywé oguinwwn dwnwjnipjwl dwdytwnp 5 tnwph £
4.8 Jwpyncd

Swhnipwhwnyh gény Swfuup UGpwnnud E pupwghy hwpyh génd wwpunwynpnieyniup W
hGunwagywdé hwnyp:

Cupwghly hwply

Cupwghy hwpyh gény wwpwwynpnipintup hhuujwé £ dcwdwuwlywhwwndwsh hwpyynn 2whnuph
dpw: Rwnydnn 2whnyyep nwpptpynud £ «2whnyye Jhusl hwpynodp» hwuuwgnie)niuhg® Gwdnph L
éwfuuh wjuwyhuh wwppGph wwwédwnny, npnup hwpydwl jud Ujwgbgdwl GUupwlyw GU wyp
hwdbunne dwdwlwywznpgwlutpnned, hugwtu Lwb wjl wnwpptph, npnup Gppuk s6U hwpyyGne Yud
Ljwgbgytine: Cuytpnipywl pupwghy hwpywihl  wwpunwdnpnoencbutbpp hwdwinpydnud - GU°
UhpwnGind hwzytunne dwdwlwlwzpewlh Jbpgh npniejwdp nudh Jbe dunwé Ywd, punn Encpjwl,
nLdh Utg dunnwé hwpyh npnupwswihtnp:

IGumwdqywé huply

RGwnwagws  hwpytpp dwlwsynd  BU dwdwluwlwdnp  wnwppGpniegniultph gény, npnup
wnwowunwd U $hLwluwywl  hwdbwndnip nibubpnud dwlwsywés  wywmhdubph UL
wwpuwynpnip)nllUGph hwdGlznwiht gnidwpuGph U hwpydwl pwquutph Jhol: IGunwagywé
hwpywjht  wwpwwydnpnip ncbuGpp punhwunegp wedwdp Swlwgsynwd G pngnp hwpydnn
dwdwlwywynp wwpptpnienllutph  gény:  Gwnwagwsés hwpywihu - wywnhyutpp  punhwunep
wnUJwdp Sdwlwsynud BU pninp Ujwgbgynn dwdwlwywynp wwppGpnipyniulubph génd Jhwju wjl
swihnd nppwuny hwywlwywl E, np wwywagwjnud wnbw Yhup hwpydwl Gupwlyw 2whnyp, nph
nhdwg Ywpnn GU oguwgnpésytp Uwgbgynn dwdwlwywynn wnwppbpnienilltpp: LUwlwwnhw
hGunwagyws  hwpywiht wywhduepp U wwpunwynpniegntllbpp s6U Swuwsdnud  wyl
dwdwlwywynp  wwppGpnipyniulph . hwdwp,  npnup wnwgwunwd  GU - wywnhdueph U
wwpunwynpnip)nllutph uygplwywl dwlwsdwl wwhhu wjuwhuh gnpéwpputph wpnyncupned,
npnUp wqnbgnip)nLl gncutu hugwbu hwdwwwhwywl, wjbwbu £ hwpyynn 2whnyyeh ypw:

Renwagyws hwpywjht wywnhdh hwadtlznwiht wpdbpp yepwuwjynud £ jncpwpwls jnip hwyGunnc
dwdwuwyw2newuh YGpgnud U Ujwgbgynid wjl swihny, npnd wylu hwdwlwywl gE, np uwnwgyh
pwywpwp hwpyynn 2whnyp, npp pnyp yunw  hGunwagwéd hwplywhu  wywnhdhg  ognuinl
wdpnngnipjwdp yuwd Jwuwdp hpwglb:

Gwnwagws hwpywiht  wwpuwydnpnigynibubpp b wynpdubpp swhynud G hwpysph wyl
npnuputph  oquwgnpédwdp, npnup wyuywidnuwd E, np Yyhpwnytl wywnhdh hpwgdwl Yud
wwnuwynpnipywl dwpdwl dwdwuwy® hhdp punniutinyg hwpytph wyu npnyputpp (W hwpywhu
ontupuGpp), npnup nwdh Jdbp GU GnGp Ywd pun Encpjwl nwdh Jbg G Gnbp hwadGunnc
dwdwluwyw2nowlh ytpgnid:

REnwagywé hwplywihtu wwpunwynpniep)ncbutph b hGunwégwéd hwpywht wynhyubph swithnudu
wpuwgninud £ hwpyuwihb hGnuwupltpp, npnup Juwrwpwlwl® Jwiujwd wju Gnwlwyhg, npny
CuyGpnLeynLup hw2ytunne dwdwuwywznpgwuh yGpgnid wyuywinwd £ thnfuhwwnnegt) Ywd Jwpbp hp
wlywnhyutph jud wwpunwynpniejntultph hwzytlnwiht wpdtpubpp:

Swinduw plpwghly b himwdqgywd hwplbn

Cupwghy U hGunwagwé hwpybpp dwlwsynd GU 2whnypnud juwd Juwunwd, pwgwnnigjwdp wjl
nGwptph, Gpp npwup JGpwpbpnud GU wwpptGph, npnup Swlwgsyb GU wy hwdwwwnthwy
GUwuUnuinutpnud Ywd nunnuiyhnptl ubthwywl Yuwhunwnod:

4.9 MwhnLuinutp

Mwhnrunlbpp Swuwsynd GU, Gpp Cuybpnieynlul nltuh UepYw Wwpunwywunce)ntt (hpwdwywl
Jwd Ywnnignnwywl), npwtu wugjw] nbwptph wpnyniup U hwjwlwywu E, np Cuytpnipintuhg
Jwwhwlugdh  Jwuwwpt,  wwpuwwlnpyntbtp U wyn wywpunwwlnggjwl  gnudwpp
wpdwlUwhwywwnpbl Ywpnn £ swthyb:
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MNuwhnrunnud Swuwsywd gnudwnU hpbGuhg UGpYwjwgunwd £ hwpdGunne dwdwlwlw2pgwuh yGpgh
npnpjwdp (wywagnuyt guwhwwnwlwup, npp Jwwhwlgdh UGpLHw wwpunwywuncpyniup JwpGino
hwdwp® hwdh wnlbind hwpwyhg rhuytpp U wunpn2niejnibltpp: Gebt wwhniuwnp swihynud £
oquwagnnétin uGpyw wwpunwywunipyjwl Jwpdwl hwdwp guwhwndwé npwdwlywl hnuptpp,
www npw hwdblznwiht wpdtpu hpGuhg UGpLuwjwgunud £ wjn npuwdwywl hnuptph UGpYw
wpdtpp (wjb nbwptpnud, et dwdwlwyh Jtg npwdh wgnbgniejnill Ewywl E):

Grt wyuywiynwd E, np nputE wjp Ynnu wdpnnonipjwdp Juwd Jwuwdp thnfuhwwnnegbine £ ywhnwunp
dwpGine hwdwn wwhwlgynn Swiuunwdutpp, www thnfuhwwnngnudp wbwnp £ nhindh npwbu
wnwUudhlt wywnhy, Gpp puwn Encejwl npnwyh £, np thnfuhwwnnegnudp Yuunwgyh U thnfuhwnnugdwu
gndwnp uwpnn £ wpdwlwhwywwnnptU swihyb:

5. Quwhwwnnudutph b puunnnnepjnLbuutph oguwgnpénLd

Shuwluwywl hwpdbndniejniuubpp $IUU-h wwhwuglbpht  hwdwwwunwufuwl  ywwnpwuwinbint
hwdwnp nGywdwpnigynip uwwwpt, £ Jh 2wpp  nuwnnnnignlulbp, qUuwhwwnnodUtbp L
GupwnnnLp nLultn, npnup wqnbgnLp)nLu nLutGl hw2dwwwhwywl hwdwndwl
pwnwpwywuncpjwl Yphpwndwl, hUswtbu Lwl wywnmhyubph, wwpunwynpnopniultnh, Ghwdwnh L
Swhuuh UGpYujywgywsd gnudwputph ypw: Guwhwwnnedubpp U Gupwnpnieynilutpp 2wpniuwlwpwn
Jepwluwyynud GU W hphdudwé U nGywdwpnigjwu thnpdh W wyp gnpénuubph Jpw, Ubpwnjwg
wwwagw hpwnwnéncpynitultph wyuwihpubph Jpw, npnup Jwpnn Gu wGnh nluBUwp ndyug
hwuqwdwlplGpnud: dwuwnwgh wpnyntupubpp wpnn B wwpptpdtp wn quwhwwnnodutphg:
AGYwdwpnie)nip bwb  quwhwwnedubphg  pwgh, npn2wih nwunnnnLbltpn £ uwwpby
hw2dwwwhwywl hwzdwndwl pwnwpwywuncpjwl yhpwndwl pupwgpned:

Fwwnnnnipynitbultpp U guwhwnnedubpp, npnup wnwyb) Ewywl wgnbgnieynil ntubu $huwlivwyuw
hwzdtwnynipniuubpnud wpnwgniwé gnudwnubph b guwhwwnnedubph Ypw, U npnup Ywpnn Gu
qagwih &gpunnudubp  wnwg pGpge wywhdueph U wwpuowydnpnepgnlubbph  hwdGlwnhu
wnpdtpubpnud wnwehyw $huwluwlywl wwpw pupwgpnid, yGpwptpnud G hpwywl wpdtph
ghpshpubphu: bpwywl wpdbph (wdwgnyu Jyuwynipnit £ hwunhuwlnwd npw ghup  wywnhy
nilyuwgned: - ondyugnud quph pwgwluwgnipjwl  nGwpnud  CuyGpnipyntll oguwgnpénud £ wiygp
guwhwwndwl  wnGuthywltp, Jwulwdnpuwwbu® pE” wpunwphlu U pE™ UGpphU  2nlywlibpnud
hwdwudwl gnpshplubph  hGinn hwdtdwwnnigywl  JGennp: bpwlwl  wnpdbph  swihnudubpp
utpywjywgywé BU SwunpwgpnipnLu 19-nud:

6. Mwdwlywl Jhgngutip L nphwlug hwdwpdtputp

Fpwdwywl Jhgngubpp b npwug hwdwpdtputpp® 386,978 hwqup b 636,495 hwquwn 3R npwd
gndwpny’ hwdwwwwwufuwlwpwnp 2014p. U 2013p. nGYntdptph 31-h npnupjwdp, wywhynod Gu
Rwjwuwnwuh IwbpwwGnnejwl pwuybpned:

7. Swhnyjph jud Juwuh dhgngny hpwwl wpdtpny s whynn $huwbuwljuwt
wywhyutp

2014p. 2013p.

(hwquip npuid) nYnbUpkph 31 nbnbUpkph 31
®wjbn $nuntpnud

St-LUjwnpwuwn Udwybqw ywhwywlunnuywl

yELUuwpnwywjihu $nln. - N 58,127 -

SG-Ujwnpwuwn Udwbqw hwywuwpwynywé

YELUuwpnwywjihu $nln. - N 31,630 -

St-Ujwnpwuwn Udwytgqw Jujnit Gwdwnwjhl

yELuwpn2wywihu $nun- N 17,052 -
CunwdJdbtup whnyyph Yud Juwuh dhgngny hpwlwl
wpdbpny jwihynn $huwlbuwluwl wywmhyubp 106,809 -

CuyGpniejwul U wwwywunwd hp Ynnuhg Ywnwdwpynn $nuntph 21.99%, 23.64% U 1.03%-p°
JuwjnLu GUwJdwnwjhl, hwywuwpwyznwé u wwhwwlunnwywl $nuntkpned,
hwdwwwunwufuwlwpwp:
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8. Ipduwluwl Jhgnglubtip

(hwqup npwd)

«8St-Yjwnpuuwn UWdykqu Vutp Utukgdtup UpdEuhw>» UNC
2014 pwywlup ntyntuptph 31-hU wjwpundwé tnwpyuw
$huwluwywu hwpytwnynipntultphu Yhg swunpwgpnie)nLbltbp

Qpwublywyuht
qnLjp

Rwdwlwpgswjhlu

uwppwynpnLdubp

CunwdJbtlup

Uligqplwlpunl wupdtp
2013p. Unjtdptph 29-h
npnLpjwdp

2013p. ntjwnbtdptph 31-h
npnLpjwdp

uytjwgnid

5,648

2,224

7,872

2014p. ntjwnbtdptph 31-h
npnLpjwdp

5,648

2,224

7,872

UnLnwlyywé dwdwénipjnLlu
2013p. Unjtdptph 29-h
npnLpjwdp

2013p. ntjwntdptph 31-h
npnLpjwdp

Uwpdwénipjwl swhuu

877

425

1,302

2014p. ntjwntdptph 31-h
npnLpjwdp

877

425

1,302

2nLin hwzyblynwjhlt wpdtp
2013p. Unjtdptph 29-h
nnnLpjwJdp

2013p. hnLujwph 1-h
npnLpjwdp

2014p. ntywntdptph 31-h
npnLpjwdp

4,771

1,799

6,570

9. SwhnLpwhwpy

SwhniLpwhwpyp pwnyuwgwsé £ hGnljw hnnjwéubphg.

(hwquwp npwd)

2013p.

Uunjtdptph 29-hg
2013p. ntjwnbtdptph

31-U puljwd

2014p. dwdwlwlwpgwl
Swhnyjpnd ud Juwund Swlwswé pupwghy
2whnipwhwpy’ - -
Swhnyjpnd jud Juwunwd Swlwswé' dwdwlwlwjhu
wnwnptpnLpnLlUGph wnwewgdwlp yGpwptpnn
hGwnwagywé hwpywihl ognun (1,443) (560)
SwhnLpwhwpyh qény ognLwin (1,443) (560)
SwhnLpwhwpyh gény ogninh hwdtdwwnwgpnodp
JlUwu bwfupwl 2whnipwhwpyny hwpynedp (128,484) (29,311)
?zl.tl)tl/:)l.lawhl,unu optupny uwhdwuywé npniyjpwswthny (25,697) (5,862)
Qbwlwgywés htinwagywdsd hwpyuwiht wywmhyutn 21,555 2,932
Qhwpyynn GHwdnun (1,045) -
QuJwgbtgynn swhuubp 3,744 2,370
SwhnLpwhwpyh qény ognrin’ wpnjnLbwy G
npnLjpwswthny (1.1%) (2013: (1.9%)) (1,443) (560)
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?QUADRATA «8E-Ujwnpwwn UWdytqu Butp Utkutgdtlup UpdtUhw» UNC

st Mangoment 2014 pYwlwuh nbywntdptiph 31-hU wdwpndws nwndw

Armenia $huwluwywu hwpytwnynipntultphu Yhg swunpwgpnie)nLbltbp
dwdwlwywynn nwpptpnipnLbuGpht yGpwptpnn hGunwagywdsé hwnpyh hwzadwpyp hGunbgjwil E.

. 2014p. 2013p.
bnwagws hwpluwjht wynhyukp, win pyncd nblunbalpbnh 3'?1 nblubdobnh :,"’1
Uwulwghunwywl swnwjniejniltph gény 500 560
wwnuwynpntejnLultn
Rhduwywl Jhgnglutin 131
UpfluwwnwyhgutphU Jéwnpdbhp hwwnnignidubp 1,372

2,003 560

REnwagywé hwpywihb wynhyubpnud thnthnfunce)nllubpp 2014, nGUnGdptph 31-hU wdwpnywsd
wnwnyw U 2013p. UnjGdptph 29-hg 2013p. nGywnGdptph 31-U puywé dwdwlwywngwuh hwdwp’
hwdwwwuwnwufuwlwpwn 1,443 hwqwp W 560 hwqwp npwd gnidwph swihnd, Swluwsyb] Gu
2whnyjpnud Yud Juwuned:

Cuytpnrenilp sh Swlwsbp htinwagwé hwnpywihu wywnhy 24,487 hwquwn npwdh swihny (2013p.

nGywnbdptnh 317 2,932 hwquwp npwdh swihny)' hGiwqw dwdwuwywznpgwlltn wnbnwhnfujwé
ynennwydwé hwpywjht Juwulbph gény:

10. UL wymmhyubtp

(hwquwp npud) 2014p. 2013p.
nEyunbtdptph 31 nkEyunbtdptph 31

Uy $hlhwlinwlpwn i wilpnpy Uk

Uunnwgdwl Gupwlw Ywnwdwpsh ywpglwyswn 3,938 -

Uy ns $hhwlinwlpw i wipnpy ubn

Gwnwaqyuwé dwiuubp 638 -

Ywlfuwyswnubp wwpwuplbph b SwnwjnLejnLuutph

nhdwg 1,473 2,210

Cunwdtup wj wlwnhyubp 6,049 2,210

11. Ywuntbwnpwwl uuhwnw

Ccuytpniejwl ywunUwnpuywl Ywwhwwip 650,000 hwqwn npwd E, npp ugdywé E 650,000
pwdlbdwuhg, npnughg jnipwpwlgniph wljwuwlwl  wpdtpp wgdnd E 1,000 npwd:
CuytpnLejwlu yuwunwnpwywl ywwhwwip (phy ydwpjwé £ cuybpniejwl Jwulwyhgutph Ynnuhg:

Cuytpniejwl Jwulwyhgubpu GU hwunhuwunwd «8G-Yjwnpwwnn huybupdtUp US» CuyGpnipniup,
npp ghwugywé £ dhtUw)jnud, Uinnuptunhug 2 hwugbny, gnwugdwl hwdwp FN 55148a U «Swjwlpu
Uubp Ublutgdtlup» UMC-U, npp gpwugwé E Swpi-nG-gnpl thjwpeg 1, QGpdwlpw 50679 £)nu
hwugtind, ghwugdwl hwdwn HRB 61047:

YwlnUwnpwywl Yuwwhwwined jncpuipwlg jnep Jwuliwygh pwdubdwup hGunbgywiu E.

UwulwlgnLpjwl
Uwuliwlyhg LEpnpdwlu gnedwipp swithp mnynuwjht
hwpwpbpnLpjwdp
«8L-Ujwnpwwn huybupdtlup US» Cuytpnip)nLu 486,850 74.9%
«Swwlpu Uubp Utlubgdtup>» UNC 163,150 25.1%
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Armenia $htwluwywl hwpytwnynieyntlubphu Yhg swunpwanne)nLlltn

12.Yptnhunnpujuwl ywpnp b hwytgpywéd swhuubkp

(hwqup npud) 2014p. 2013p.
ntywnbGdptph 31 ntywnbGdptph 31

Uy $huwlinwlpwn i wwminuwigd npncyncuubn
Uwulwghunwlwl dwnwjnipjntuutph gény

wwnuwynpntejnLultn 2,500 2,800

U2fuwwnwyhgutpht ydwnpythp hwwnngnudutp 6,858 734

Muwnpuwynpniejntbltn Uwjnp puybpnugjwl hwlntbw

Cuytpnejwl wuntuhg Ypwé swiuutph nhdwg - 12,231

U1 wwpuwynpnuejnLulbn 2,997 -
12,355 15,765

Uy $huwluwlpul upuupnud npncyncuibn

Jdwndwl Gupwyw UUI 740 -

unpjnph Unun JdwndtGhp hGiwagwé hwpybph gény

wwnuwynpniejnLbltn - 1,970

Muwnunwynpniejntbltn wiuwwnmwyhgutbph

GywdJwnwhwnyh gény 2,305 251

Ujt 50 30

3,095 2,251

Cunwdtup ywwpunwynpnepjnLuubp b
hw2ybtgpjuwé swhuubkp 15,450 18,016

13.Ywnwywps h yupquwydwputphg GuwdnLn

CuyGpnieyntp unwlnwd £ Ywnwdwpsh  wwpguwddwp  hp ynndhg  Jwnwdwynn $nuntphg:
Ywnwywpsh wwpguwysdwpp hwdwpyynd £ opwywt Yupdwéspny' hwdwpyjwés wnwpblwl
wnnynuwnpnipny, $nuntph gnun wynhyutph duwgnpnh Ljwwndwdp: Ywnwywpsh wwpglwyswph
npnLjpwswthGpp uwhdwlywé GU hwdwwwwnwufuwl $nunkph yuwunulbpned:

2013p. UnjtUdptpph 29-hg
2013p. ntywntdptph 31-
hu wjwpnywsés

(hwquwp npwd) 2014p. dwudJwlwlwzpowl
Yuwnwyjwpynn $nuntp

SG-4jwnpwuwn Udwbqw ywhwwunnwywl

YGLUuwpnwlywjihtu $nun - M 19,586 -
SG-Ljwnpwuwn Udwtqw hwjwuwpwynywé

YELUuwpnzwlywiht $nlun - M 756 -
SE-ujwnpwun Udwbgw Yuntl Glwdwnwihu

YGLuwpnwlwihlu $nun- M 350 -
Cunwdtup unwjwpsh wupqwydwputphg

GYwunLin 20,692 -

14.Snynuwjhtu GlwdnLwnn

Snynuwjhlt Glwdninp UGpuwjwgunwd E npwdwywl Jhgngubph U npwlg hwdwnpdtputph gény
hwzytgnpywé wnnynuubpp: Swpw pupwgepnid wpnnibwytun ninynuwnpnupp Yuaqdt) £ 4.5% I
$htwlvwywl jugqdwytGpwnipntubtpnud wywhdnn dhgngutph Uywwndwdp:

15. Swhnojph Jud Juwuh Jhgngny hpwlwl wpdtpny s wthynn $huwbuwlw
qnpsdhputphg qnLwn ognLwn

Swhnyph Jwd Juwuh dhgngny hpwywl wpdtpny swihynn $hbwluwywl gnpshplUbphg gnin

ognuinl  hptuhg  UGpywjwgunud £ Jwnwdwpynn $nunbph  thwytph  hpwlwl  wpGpubph
thnthnfuncpjwl wgnbgniejniup:
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16.4Yndhuhnl swfuubp

2013p. UnjGuptph 29-
hg 2013p. ntYwnbtdptph
31-hu wjwpnyjwsd

(hwquwp npwd) 2014p. dwdwlwlwpgwu
Mwhwnniwlwl ydwnpubp 6,413 -
U Jdwplukp 438 10
Cunwdtup Yyndhuhnl swuubkp 6,851 10

17.dqwpswuwl b wyp Swjuubp
2013p. Unjtdptph
29-hg 2013p3.
nEywuntGdptph 31-
hu wjwpnyjwsd

(hwquwp nppwd) 2014p. dwuJwlwlwzpgwl
Ufuwinwywné 90,663 986
Uwuliwghunwywl swnwjniejnLultn 30,303 9,915
Anpéwnuwywl JuwpéwywinypnLu 17,274 2,652
Anpénunnudutn b wfuwwnwyhgubph gény wyp Swfuubp 9,682 -
Rwnytp, pwgh 2whnipwhwpyhg 7,830 5
Swnnpnuwygniejwl SwnwjniejnLuubp 3,012 25
Uwpdwénieinll b wdnpunhqughw 1,598 -
:Ehl;wr&nzwuwmh Gpwzfuhpwjhl $nunhl Gpwziuhpw)hl 3 15,000
UyL Swiuukin 5,808 1,935
CunwUtUp Jupswlwlu b wjp Swhuubp 166,170 30,518

18. Mwjdwlwgpwjht b yujdwbwlwl ywpunwynpnopjncuutp

Rwplwjhl nhultip

R hwpywjht, wpdnipwihu b Jwpuwjhu optUunpnipniup Gupwlw EBU wwppupbpgnudutph L
hwswfuwyh phpwywlwgynn pwpbhnfuncdubph: [wbdwfuwyh U nGwpetpp, Gpp tiwpptp hwplywihu
dwpdhulGp wwihu GU wwpptp  JGlUwpwUnceynlluGp: Rwpybpp Gupwyw GU unngUwlu L
ncuncdUwuhpnijwl hwpywjht JwpdhultGph ynndhg, npnup hpwydwunt G Yhpwnbp wnngdbp L
wnngwuplbp: UWu thwuwp Ywpnn £ RwjwunwUh IwlpwwGnneggniuned  unbnétp twywunptu
wybLh pwpép hwpywjhu nhuy, pwl wj Gpyputpnud:

AGYwywpnieyntup gununwd £, np 2014p. nGyntdpbph 31-h npnupywdp CuyGpnieynllp ywwnpwsd
UGpwnd £ ppwywlwglnud hwdwwwuwnwufuwl optUunpnipjwl JGUUwpwlnwdp, U juwwhwwluybu
CuytpnLejwl dninbgnudutpp hwplywjhl, wpdnipwihu b Jwpuwjhl fjuunhputph hwunbw:

Ppuwjwywl juunhputp W rhulytp

bnp puwywunlu gnpénLltinuejwl pupwgpnd Cuytpnipyntlp Gupwyw E nwwwlwl hwjgbph L
wwhwlglbph, hUuswbu Uwl hp  gnpénlubniegntp Ywpgwdnpnn  opGlUunpwlwl  nuwunh
wlpwptUwwuwn  thnthnfuncpgniulbph:  YGYwdwpnijwl hwdngdwdp, huwpwynp  JGpguwlywl
wwpuwynpnip)nlluGpp, npnup dwagnwd U UJwl hwygbph U wwhwUglubph wpnyniupned, Ewlwl
pwgwuwlwl wgnbgniejntt s6U nllGUw CuyGpnieywl $huwluwywl npnpywl Ywd hGnwaqu
gnpénilbnpjwl  wpnyniuplbph Jpw, U hwdwwwwnwufuwuwpwn ns  Jh  hwdbgpnud  wyn
nLnnnLjwdp sh Juwwnwnpybp $huwlbivwywl hwdbnyniejnlblGpned:

UGLuwpenwywihu  hwdwywpgh  pwpbthnfunwdubph wpnyniupned . gnpdwpwp dhewywjph
wlywjniuncpynilbph b 2015p.  hnhupl uwhdwlwnpwlwl  nuunwpwund  «Ynwnwughu
YELuwen2wylutph JwuhU» 33 optuph wnlgniejwUp ntnh nlubuwhp pUlwpynuduGph wpnyniupned
wnyw E nhuy, np optuph npn2 hnnjwéutn Ywpnn BU hwlywuwhdwlUwnpwywl swlwsyby, husp
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wpnn E  pwgwuwpwp wlunpunwnUw]  $nuntGph  wyuywdnn npuwdwywl  hnuptph L
hwdwwwunwufuwlwpwn hwungyeh ypw:

Jduwpbdwjwpwuwl yuwpunwynpnepjnLuutp

Qnpéwnlwywl Juwpdwywinepyntup yGpwptpnud £ gpwubljwwihlu twnpwéph Juwnpadwwingejwlnp
Gptp wvwph Juwpdwywiwywl dwdytwnny: Cuytpnieintlp sntuh hUwpwynpnoe)niu dGnp pbpbnc
Juwpdwwws wywnpyp Jwpbwywiwywl dwdybnmh wdwpunhg hGnn: Bywp  shwdwpynn
gnpbwnlwywl  Jwpbwlwinipjwl  génd wwwagw  Ujwquwagnyl  wywpunwynpnie)nlulGpp
nGywnGUptnh 31-h npnujwdp Juqubp G.

2014p. 2013p.

(hwquwp npund) nklnbdpkph 31 nklnbuptph 31
Uhugl 1 tnwiph 17,682 16,209
1-5nwph 18,419 35,365
CunwJtup gnpéwnuwljuwl Jwpbéwwpnipjwl gény
wwpunwynpnLpjnLuubp 36,101 51,574

19.%huwluwlwlu gnpshputph hpwywl wpdbpp

cuytpnijwl  hw2dwwwhwywu  hw2dqwedwl  pwnwpwywywunieynip U pwgwhwjnnudubpp
wwhwugnwd GU np hpwlwu wpdtpp npnadh $htuwtuwlwl b ng $htuwluwywl wywmhyubph hwdwn:
Cuwn $3UU uwhdwlunwdltph, hpwywl wpdbpl wjl gnidwplu £, npp 2nlyugh dwuliwyhgubph Jhel
swhdwl wduwpyh npnupjwdp  ungnpwywl  gnpéwpph  wpnyniupnid Juinwgybp  wynpyp
Jwswnbhu, Ywd yyswpybp ywpunwynpnipynlup thnfuwlgtihu:

Ruwpdh wnlubind Jh 2wpp $huwlvwlywl wywmpyubph b $huwlivwywl wwpunwynpnepntbultph
Juwnswdwdytwn punypp’ nGywdwnnieniup Ywpénwd £, np npwug hw2ytlznwjhu wpdtpubpp Unwn
GU npwlg hpwywl wpdbphl: Npn2wih wy $huwluvwywl  wywhdubph L $hUwluwlywlu
wwpuwynpnie)nlllGph génd nGywywpnoejniul oguihwgnpénud £ hGnlyw JGpnnubpp® hpwywu
wpdtph npnadwl hwdwp: et Uhpwntbh E, wyw wndw; wywnhdh Jud wwpuowydnpnipjwl
JbGpwpbpjwp dwunpwgpnipnLluGpnud pwgwhwjndnud £ [pwgnighs wbnGUwwnynipinltt hpwywu
wpdtph npnadwl hhdpnud puywé Gupwnpnue nLbultph JGpwptnjw, uwywjl, hwdh wnUGiny
uncpjGyunhd  nwuwnnnnipgnctup b wunpnenueyniluGpp, hpwlwl  wnpdGpp swGwnp £ hwdwpyh
wudhgwuwtu hpwgybh® wywnhyutph Jwdwnph juwd wwpwnwdnpnopyncbubtph dwpdwU wywhpl:

Shuwluwlwl bPpwlywl wpdtpp  Ppwluwl QUwhwwndwlt  Ewlwl ng Ng nhunwpybrh
wlwmpyutp 2014p. wpdbph nbtjuuhlw(utp) nhwnwpyth dnLwnpwjhl
nGEymtdptph 31-h  hhtpwpfuhw W hhdbwlwl UnLinpwijhl nuwutpp
npnLpjudp UnLinpwjhl nyuw(utp) hwpwptpwy-
(hwquwp npwd) nuwi(utp) gnLpjnLup
hpwwlu
wpdbphu
Swhnyrh Ywd yuwuh
Jhgngny hpwywl
wndtipny swihynn
$huwluwywu
wlywnhyutn
Rwdwwwwnwufuwl
dwybp $nunbpnud 106,809 Uwywnnwy 2 ﬂﬂ:ﬁlﬁuﬁm u/s u/s
Jwulwpwdhup

NGYwdwpnie)ncup hhduynwd £ ubGthwywl nwwnnnipgnciubtGph Jpw $htwluwywl gnpshputipp
nwuwlwpgbhu® oquwgnpébind  hpwlwl  wpdtph hhGpwpfupwl: QUwhwwndwl  Jnnpwjihlu
nPuwiubph  Lpwlwynipynilp . qguwhwwynwd £ hpwywl  wpdbph wdpnnowywl  swithdwl
hwdtdwwnipjwdp:  2014p. nGynGdpGph 31 npnupjwdp nbnh s6U nLubgb thnthnfunceyncuuGph
Jwywpnuwy 1-hg nGwh Jwlywpnwy 2 juwd hwlwnwyp:
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20.Ywwyhnwih nhuyh unwyjwpned

CuyGpnieyntup Ywowydwpnd £ hp Juwhwwp'  gnpéniubnigywl 2wpnibwlwywlngegnil
wwwhwnybine U 2whwnwnilGph  GwdnunuGpp wnwdbwgnoup hwuglbine Lwywwwyny:
Cuytpniejwl Ywwhwwih Ywrnigwdpl hptGuhg UGpywjwgunud £ juwunUwnpuywl Jwwhwwip,
npp pwnyugws £ pnnunpyws Ywwhwnwihg b spwefudwé 2whnypp, npnlp pwgwhwjndws Gu
ubGthwywl ywwhwnwih thnthnfunienibutph dwuhlb hwpdbndnoencuncd: Culytpngejwl juwhwwih
nhuyh Juwrnwdwpdwl pwnwpwywunigjnill punhwlnp wndwdp wUhnthnfu £ Juwghbp 2014p.
pupwgpnLy:

CuytGpnijwl  uwwhwnwih hwdwpdGpnip niup  yGpwhuyynud EY oguwignpéGind h phyu  wyp
dhgngutph, 3} 4P Unndhg CuytGpnieywl  JGpwhuynnnipywl  bwwwnwyn  vwhdwldwé
UnpdwuwhyuGpp:  [wdwéwit 3R UP YwlunUwywpg 10/02-h, punhwunp  JuwlnUwlwpqwjhu
Juuwhwwih swihp swwnp £ huh 500,000 hwqup npwdhg gwén™ hwzdwnpyyws dhghtu opwywl
Yupdwépny opwgnigwjht wdujw pupwgpnid, hwdwéwju Ywunuwywng 10/02-h:

21. Shuwlbuwlwl gnpshpubtp b nhuytph unwywpnod
Cuytpncejwlp punpn? Gu 2nLyuywywl, wywnpwnpwihu b hpwgdbhnopjwu rhuytpp:

CuyGpniejwl  nhuyh Jwnwldwpdwl punhwUnp 6pwghpp hwpyh £ wnlbnud  Swjwuwnwlh
$huwlivwywu ncywutph wunpn2nie)ntlp U wlbwpnynibwybGunneegntp W dgunnud £ Ldwgbguby
Cuytpnijwl  $huwluwlwl wpnynilplbph Jpw  pwgwuwlwl wqagnbgnupniup:  Cuybpnopywl
nGywywpneeyntlp JGpwhuynud £ wyn  nhuytph  Ywnwdwnpnuwdp,  $huwlivwywl  rhulwjhl
gnpénilbniegntlp Jwewdwpdnud B hbwdwwwwwufuwl  pwnwpwywuncenduubpny W
wunuwlwngbpnd®  $phuwluvwywl  rhuytph pwgwhwjndwl, swhdwl UL CuyGpnipywu
pwnwpwywuncpjwl hwdwéawju junwdwpdwl hwdwp:

UJu rhuytphg jnLpwpwusniph junwywnpdwl pwnwpwywuncentuubpp wdthnthwé GU uinnpl.
Muwpwupwjhl nhuly

MNwpwpwiht rhuyp Ynpuwnh rhuyu £, np Jwpnn £ wnwgwlw thnfuwnnih, pnnwpynnh Yud
wwjdwlwgnuwjhu ynnup wwjdwlwynpjwéniejwl hwJwaéwju $huwliuwywl
wwpuwynpnip)ntluGpp JuunwpGine yupnnnepjwl Junpwpwgdwl wpryncupned: CuyGpnoegniup
Upnwd E wwpwpwhu nhuy wnwghl hGpphUu UGpnpnudwihb  gnpénlluGnupwl U pwlybpnud
dbwgnpnubph gény: UbpJwjnwdu puybpniggniup UGpnpnuwdUGp nlbh hp ynndhg  uwnwywnynn
$nuntph thwjtpnd b wyn UGpnpnwdutph wnwldhu Unuhwinnphug sh hpwwlwgyned:

CuytGpnieynilp wwuwwufuwlbwwne £ wwpwnpwiht  rhuyh  JGpwhuynnnipywl hwdwp L
wwuwwufuwlbwwne £ Cuytpnipyjwl  wwpwpwiht nhuyh uwonwjwpdwl hwdwp, wn pynud”
wwpunpwjht pwnwpwywunipjwl duwyGpwnud, gpwyh wwhwlglbph pwywpwpnud, Jwnpybph
guwhwuwnwd, ywnpwpwjhu nrhuyh neuncdUwuhpneenct b quwhwwnned, wywjdwlwagpwjiht YynndtGph
gény, hugwtu Lwl pun pnnwnynnh, Jupywjht ntjnhugh dhgwlywjptinh, 2ntywyh hpwgdtiihnipjwl
L Gpyph génd yninwynedubph  uwhdwlUwithwynd:  GHwdwpneyniup YuwunUwynpwwbu
gUwhwuwnd E wynhyutph npwyp:

2014p. U 2013p. nbywntdpGph 31-h  npnugjwdp  wywhdubph  génd  wwpwpwiht  rhuyh
Gupwnpyywéncpynitlp UEpYwjwgywé £ unnpl pEpdwé wingneuwyned.

2014p. 2013p. Epyhp Ywpluwluh2

(hwquip npwd) nynbdpbph 31 nblnbdpbph 31
Fpwdwywl Jhgngutp b npwlg
hwdJwndtputp 386,978 636,495 Iwjwunnwl Wuwnywlpdws
Swhnuyph Ywd yuwuh dhgngny
hpwywl wpdtipny swihynn
$huwlivwywl wywnhyutn 106,809 - Swjwunwl  AJunyuuwsé
WL wywinhdutn 3,938 - Awjwunwl  Junpywlwd

497,725 636,495
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hpwgybihnipjwl nhul

bpwgybhnigjwl nhuyl wju nhuyu E, np CuyGpnipyniup nddwpnip)nit ynluGbw hp o wyl
$htwlvwywl wwpwnwydnpnepncbltbpp YuwunwpGihu, npnug Jwpnuwdp LwfuwwnBuynud £ uwnwipbi
wlfuhyny Ywd wyp $hLwluwlywl wywhyutbpny: CuytGpnipyntup hpwgytihnipjwl [pugnighg
Jwywpnwy £ wywhnynud™ pwuytpnud wwhynn pupwghy vhgngutpny, npwuny huy wwwhnybiny
opwywlu $htwluwynpdwl Ywphpubpp:

Ywufuhyh nhpph U npwdwywl hnupbph ypw wgnnn gnpénuutpp UGpwenud BU CLyGpNLRjWU
Unnuhg Ywrnwdwpynn $nunbph gnpéniLltGnie)nilp, npnughg  CuyGpnipynilp uwnwlnwd  E
Yunwdwnsh wwpqwysdwputn U pupwghy pwubwjht hwadhubph Juwgnpnutipp, npnug gény
CuyGpnieyntp unwunwd £ wnynuwjht GUwdnon:  UuncwdBuwjuhy, UGpJwynwu L puwn
quwhwwndubph® wnwghyw 2-3 nwphubph pupwgenid Culytpniejwl hpwgdbihniejwl hhduwywu
wnpjnLpl hp juunbwnpwwu Yuwwhwuwil E:

Cuytpniejwl  pwnwpwywlnip niup  hpwgybihnipyjwlt juowdwpdwl  wenwdnd  Jujwlnud E
Upwunid, npwbugh CuyGpnipniup nluGuw pwdwpwp hpwgybihnoenctt wwwnpwdnpnepncultiph
Juwwwpdwl hwdwp, pG pupwghy, U L uppbuwjhl hpwyhdwyutpnwd:

Uwnnnpu LEpYwjwgywé wnjnuuwynwd 2014p. nGyntdptph 31-h npnupjwdp $huwluwlywl yhdwyh
JwuhU hw2dtwndnipyniuncd Swbwsyws $huwluwywl wywmhdubpp L wwpuwydnpneeynluubpp
uGpywjywgynud GU gbnsywé hhdnitupny W hpdudwé G npwlg wwjdwlwgpnd Lwhuwnbujwd
npwdwlwl hnupbph Jpw: Cuwn nGlwdwpnipyjwl  guwhwwnnudUGph, npnwyh  $huwluwlwlu
wywnhyutph génd wyuywiynn npwdwywl hnupbpp wnwppGpdbine GU npwlg  wwjdwuwagpny
Uwhuwwbujwé  wwjdwllbnphg, GuGind Upwluhg, np  nGYwdwpnieinitp wpnn £ hp
hwjbGgnnnigjwdp wnlophutp npwdwywl hnupbpp, Jwd Uwfunpn thnpédp gnug E wwihu, np
npwdwywu hnuptpp Ywpnn U nwwpptpdt, ywjdwuwgpny bwuwwnbujwé ywjdwuubphg:

NGYwdwpnie)ncup wnbophunwd £ wpdbpnrtph wnpn$ty, npu hpwgybih £ W Ywpnn £ ogunwgnnéybi
$huwluwywl wwpwnwdnpnienLtbltph wpunwhnupbpl wwywhnydGine hwdwp: Cun nGywywpniejwl
guwhwwnwywlh  $huwluwlywl  wwpunwynpnie)nlulbph  sgbnsywé  hnuptpp Ewwbu  sGU
wnwppGnpynud uinnpl uGpyuwywgywsé wngnuwynud wpunwgniwséd nwiubphg W pwgnighs stu
uGpywjwgyned:
2014p. ntjwntdptph 31
Uhusl 1 Unuwlg
(hwquwp npwd) w2y blz2nw- wdhu 1-hg6 6-hg12 1-hg5 dudyk-
JhU wpdbp dwdytwnngy  wdhu wdhu  wwph  wwjlunLpjwl

Shuwlbuwlwl wymphyutp
Fwdwywl Jhgngubp L

npwlg hwdwnpdtpubn 386,978 386,978 - - - -
Swhnyph Ywd Juwuh dhgngny

hpwywl wpdtipny swihunn

$huwliuwywl wywnhyutn 106,809 - - - - 106,809
W $huwliuwywl wynhyubp 3,938 3,938 - - - -
Cunwdtup $huwbuwluu

wlywmhydubp 497,725 390,916 - - - 106,809
Shuwlbuwluwu

wuwpunwynpnLpjnLuutp

W $huwlivwywl

wwnuwynpipnlulbn 12,355 12,355 - - - -
Cunwdtup $huwbuwlua

wwpunwynpnLpjnLuubp 12,355 12,355 - - - -
2nLwin nhpp 485,370 378,561 - - - 106,809
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2013p. ntywntdptph 31
Uhtgl 1 Unwlg
(hwqup npud) w2y bl2nw- wuUhu 1-hg6 6-hg12 1-hg5 dudyk-
Jhu wpdbp dwdytwnny wdhu wUuhu wwph wvwjunLpjwl

Shuwlbuwluwl wymphyutp
Fpwdwywl Jhgngubp L

npwlg hwdwnpdGpubp 636,495 636,495 - - - -
CunwJdtup $hutwbuwluwl

wlwmpyubp 636,495 636,495 - - - -
Shuwlbuwlyuwl

wwpunwynpnLpynLuutp

YpGnhunnpwywl wwnpwnp 15,765 15,765 - - - -
CunwdJdbtup $huwbuwluwl

wwpunwynpnpjnLuutp 15,765 15,765 - - - -
2nLwn nhpp 620,730 620,730 - - - -

onLjuwjwlwl nhuly

onLyuwjwywl rhuyu wyu rhuyu E, np 2ncyuynud gnpénn qutbph thnithnfunce)nduutpp, huswhuphp Gu
nnynuwnpnijph rhulp, wpdtpnpetnph wndtph, wpunwnpdnyph thnfuwpdtiph b Juplujht uwntntnh
thnthnfuncpynLlubpp Yugntbu Cuytpniewl Ghwdnunutph ywd $huwbiuwlywl gnpsdhputph hpwywl
wnpdtph Jypw:  oniyuwjwlwl rhuyh junwdwpdwl bwwwwyp rhuyh wjbwyhuh YurwywpnodU no
JGpwhuynwdU E, npp pnyy; junw wwhwwltb], rhuyht GUupwpywéniegjwl wunmhdwUl punncubih
uwhdwultpnud® Uhwdwdwlwy wwwhnytGiny GUwJwnwptpnLejwl owwmhdwwgndp:
Cuytpnceynill ppwywlwglunwd £ hp UGpnpnudwihu gnyph Ywrwywpnudp punn gnpdhpubph L
onwlywl Yuwpywépny:

Snynuwnpnrjph nhuly

CuyGpnipjwlp  punpn2 £ $hLwluwlwl gnpshplbGph  wynpndbh  hpwywl  wpdbph  Yud
GUwdwnh/wywagw npwdwywl hnuptph  nwwnwludwl rhuyp 2nluwjwwl  nnynuwnpnupubph
nwunwldwl  wpryncupned:  CuyGpngywl wnynuwyhp $huwluwywl  gnpdhputph gény
Cuytpniejwl pwnwpwywlnie)nlll E° gnpswnputpn Juunwpt, wjuwhuh dwpdwl dwdyGun nlubgnn
$huwluwywl gnpshplubpny, npnup  wdwgnyu  hwdwwwwnwufuwlund G CuyGpnLEjwl
thwjwwnbptph wvwphpwiht fudpphu U thwtph  JwpdwU  wyuywiynn  dwdybunlubppl:
WunwwdBUwjuhy, wnynuwnpnyph nrhuyh wgnbgnipiniup Ywpnn £ pwpénp hub]” 2ncyuignud
gtph2funn wnnynuwnpnuputph LwwnwunwutGph wpnyniupned:

Snynuwjht Gywdwh dJpw Ywpnn GBU wgnbgnieintt nllGUw] wyn wywhyubph dwdwih UL
hwdwnpniejwl, huswbu Lwl wnynuwnpnypubph U wynpund$bih jurnwdwpdwl nwgdwywpnepjwl
tnwwnwuncdubpp: Gpp wnbnh £ nluGunud tninynuwinpnyyputph wuyned, Ywnwywnphgp Ywpnn £ thnpét
JGndt, wyn wuydwl pwgwuwlwl wgnbgniejniup” wytiwgltind UGpnpnudwihb wynpun$binud
wywnhyutph  Jwpdwl dwdybnlGpp®  wywnphdh  GwdwnwpGpnoeintup wuthnhnfu  pnnubnc
Uwwuwwyny: Uwnpl  UGpYuwjwgywsés E - wnynuwnpnyph  Jhgwlwiph nhppp  $huwluwywl
gnpéhpubph gény’ 2014p. U 2013R. nGYwnGUpGph 31-h npnupywdp.
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AssetManag':megnt 2014 Ia'J.LULILUUh nbumbul'-‘t'l"h 31_h1‘| LUQLUI"LnU.LUG LnLUnquU
Armenia $huwluwywu hwpytwnynipntultphu Yhg swunpwgpnie)nLbltbp
2014p. ntywnbdptph 31
w2y k- ng
(hwquwp npud) Unwjhtt 1 wduhg 1-hg6 6-hg12 1-hg5 U4Lih pwl wnynuw-
wpdbp wwlhwu wdhu wUdhu  wwph 5 vmwwph Uhp
Shuwlbuwluwu
wlywnphyubp
Fpwdwywl Jhgngutip L
npwlg hwdwnpdtpubp 386,978 386,978 - - - - -
cwhnyph Ywd Juwuh
Uhgngny hpwlwl wndtpny
swihynn $huwliuwywu
wlywhyubn 106,809 - - - - - 106,809
Uyl wywnhyutn 3,938 - - - - - 3,938
Cunwdbtup
$huwluwlwl
wlywmphydubp 497,725 386,978 - - - - 110,747
Shuwlbuwlyuwl
wwpunwynpnLpjnLutp
Untnhunnpwywl wwpunp 12,355 - - - - - 12,355
CunwdJdbtup 12,355 - - - - - 12,355
$huwluwlwl
wwpunwynpnLpjnLulubp
2nLwin nhpp 485,370 386,978 - - - - 98,392
2013p. nkywnbdptph 31
Jwyk- Uy kiLh ng
(hwqup npud) U2nwjht 1 wduhg 1-hg 6 6-hg 12 1-hg5 pwlu5 wmnynuw-
wpdbp wwluwu wuhu wudhu wmwph  wnwph Uhp
Shuwlbuwlwl wymphyukp
Fwdwywl Jhgngutbip L
npwlg hwdwnpdGpubp 636,495 636,495 - - - - -
Cunwdtup $huwbuwlwu
wlywmphyubp 636,495 636,495 - - - - -
Shuwlbuwlywl
wuwpunwynpnepjnLuutp
UntGnhunnpuwywl wwnpunp 15,765 - - - - - 15,765
Cunwdtup $huwbuwluw
wwpunwynpnLpjnLuubp 15,765 - - - - - 15,765
2nLwin nhpp 620,730 636,495 - - - - (15,765)

Uwnnpu LGpyuwjwgynid £ innynuwnpnuph thnthnfuncpjwl Lywwndwdp 2whnyph jwd Juwuh U gnun
wlywnhyutph qquwjniuniejwu JGppnwdnieynitup, npu hpwywuwgyb, £ 100 pwquwyihl yGwnyg (pYy
0.01%) GUwJwwptpnipjwl Ynptph gniquihtn bjwgquwl juwd wsh wwnpgbgywd ugbuwnph U 2014 L
2013ppE. nbywntdptph 31-h npnupywdp wrw winynuwyhp wynhyubph U ywpunwynpneeyntuubph
nhnptnh hhdwl ypw:

(hwqup npwd) 2014p. ntjwntdptph 31 2013p. ntkjwntdptph 31
Cwhnpjp Utthwwl Swhnojp Swhnojp Yud
Juwd Juwu Juwyhunwp Yuwd Juwu Juwu
Snynuwnpnijph 100 py gnquhtn ws 3,870 3,870 6,365 6,365
Snynuwnpnijph 100 pYy gniqwhtin Ujwgned (3,870) (3,870) (6,365) (6,365)

Unnpu  ppdwé  wngnuuwynud  uGpyuwjwgywé U JhghUu - winynuwnpnypUutpp  winynuwyhp
gnpéhpubph gény” hhdp punniuGind CuyGpnipjwl  JGpwlwjwé  hwpyGundnipynilubpp: UWu
wnnynuwnpnputplu hptughg ubpywjywgunwd U wjn wywnhyubph dwdyGunwjunce)ntlhg GluGiny
npwlg GhwdwnwpbpniLejwU Uninwiynp ywwnytbpp.
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?QUADRATA «8E-Yjwnpwwn Wdytqu Uubp Utukgdtup UpdtUuhw>» UNC
psset Manopment 2014 pwywluh ntywntdptnh 31-ht wdwpunydwsd nwpyw
Armenia $htwluwywl hwpytwnynieyntlubphu Yhg swunpwanne)nLlltn

2014p. ntjwnbdptph 31 2013p. ntjwnbtdptph 31
Swnblwl % wpunwhwwnncuwdp 3R ppwd VUL nnpwp 2R npwd VUL nnpwp
Snynuwlhp wymhyubp 4.5% - 4.5% -
Sninuwlhp yuwpunwynpnipjnLuutp - - - -

UndnLpwjhu nhuly

undnipwiht nhuyp wpuwpdnyph thnfuwnpdbpubph thnthnfunigyjwl hGunbwupnd  $huwlivwyw
gnpéhph - wwwqw  npwdwywl  hnuptph  phpwywl  wpdGpubph  nwwnwunwdUGph  rhuyu  E:
CuyGpnipjwl  wpunwndnyph  thnfuwpdtph  thnthnfungpyjwlt rhuyht GUupwpywénLejntlp
hhdUwywunwd cuytpnipywl $htuwluwywl yhdwyh b npwdwywl dhgngubph hnuptph Jwuny E:
CuyGpnigjwl  Bupwnyqwénie)ntlp wpunwdnyeh  thnfuwnpdbpubph  thnthnfungjwl  rhuybphu
uGpywjywgywé £ unnpl pGpdwéd wnnuuwyned:

2014p. ntywnbtdptph 31

(hwquwp npwd) 3R npwd Eypn Cunwdbtlup
Ng wéwlugjw $huwbuwlu

wlywmhyubp

Twdwlwl dhgngubp U npwlg

hwdwnpdtpubn 386,638 340 386,978

Swhnyeh Ywd Juwuh dhgngny hpwywu
wndtpny swihynn $hLuwlivwywl

wlywhyubn 106,809 - 106,809

W $huwliuwywl wynhyutbp 3,938 - 3,938

CunwdJdbup ng wéswlugjuy

$huwluwwl wynmhyukp 497,385 340 497,725

Ng wéwugjw $huwbuwluu

wuwpunwynpnepjnLuutp

UL $huwliuwywl

wwpuwynpnipjnibltn 11,448 907 12,355

CunwdJdbup ng wswlugjuy

$huwluwlwl

wwpunwynpnLpjnLuubp 11,448 907 12,355
485,937 (567) 485,370

2013p. ntjwntdptph 31
(hwquwp npwd) 3R npwd Eypn Cunwdtlup

Ng wéwlugjw $huwlbuwyu

wlywhyubp

Fpwdwywl Jhgngutp L npwlg

hwJwnpdtpubn 636,495 - 636,495
Cunwdbup ng wswlugjuy

$huwlbuwluwl wymhyutp 636,495 - 636,495

N wéwlugjw $htwuwlu

wwpunwynpnLpjnLbutp

UnGnhunnpuwywl wwnpunp 3,534 12,231 15,765
Cunwdbup ng wswlugjuy

$htuwluwluwl

wwpunwynpnLpynLbuubp 3,534 12,231 15,765
w2y btyznwihl pwg nhpp 632,961 (12,231) 620,730

UndnLpwjhu nhuyh qquynLuncpjnLlp
Unumwnpdncpuyhli nhuly

Upunwnpdnipwihl nhuyp wpunwndnyph thnfuwnpdGputph thnihnfuniejwl hGnbwupny $huwluwlywlu
gnpShph wwwqaw  npwdwywl  hnuptph  hpwywl  wpdbpubph  wwwnwunwdueph  nhuyu  E:
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?QUADRATA «8E-Yjwnpwwn Wdytqu Uubp Utukgdtup UpdtUuhw>» UNC
psset Manopment 2014 pwywluh ntywntdptnh 31-ht wdwpunydwsd nwpyw
Armenia $htwluwywl hwpytwnynieyntlubphu Yhg swunpwanne)nLlltn

CuytGpnipjwl  wpunwndnyph  thnfuwpdtph  hnthnfunipyjwlt rhuyht  GUupwpywénLejnLtlp
hhduwlwunwd nLnnwyhnptU Yuwwywé Cuytpnipjwl $huwlivwywl gnpéniubnuejwl hbwn:

Unnpu UGpyuwjwgwé wngnuuwyp gnuyg £ wwihu wpunwpdnyph thnfuwpdGpubph  hbwpwynp
thnthnfuncpjwl Lywwndwdp wjp hwjwuwp wwydwulGpnod Cuytpnepjwl Jhugl hwpynwdp 2whnyeh
L uGhwywl Yuwwhwwih qgqujniuniggniup (npwdwlywl wywnphyubph U wwpuwydnpneegynluuGph
hpwywl wnpdbplbph thnthnfunLpjwl wywwnswnny).

(hwquwp npud) 2014p.
Lwjupwl
®nfuwupdbph hwpyncdp
wbd/(UWjuwqned) 2whnojph ypw
pwquwjhlu jtnny wqnbtgnLpjnLu

GUpnjh thnfuwpdtph thnthnfuncejniu 10.83% (61)
GUpnjh thnfuwpdtiph thnhnfuniejniu (10.83%) 61

2013p. Unjtdptph 29-hg 2013p.
nEYywnbdptph 31-hU wwpnywéd
dwdwlwlwpgwl

Lwjupwl
®dnfuwupdbtph hwpyncdp
wd/(UwqgnLd) 2whnojph ypw
pwqujhlu Ytwnny wqnbgnLpjnLlu
GUpnjh thnfuwpdtph thnthnfuncejniu 10.83% (1,325)
GUpnjh thnfuwpdtph thnthnfuniejniu (10.83%) 1,325

22. Ywyuwlygyws Ynnutph pwgwhwjyinncdutp

Qwdwéwjl RRUU 24 «bwwwygyws ynndtph pwgwhwjnnd» unwunwpwh, Ynndtpp hwdwpynud
GU Juwwwygdwsé, trt Upwughg JGyp Ywpnn £ yGpwhuytp Jdjncuplt ud Lpwlwywih wagnbgnip)ncl
nLlGlwp Jdjnwuh Jpw® $huwlivwywl b gnpéwnbwlwl npnnudUtp yujwglbihu: LepJwjwgdnn
hwpytwnydnipjntulutph wenudny CuyGpnipjwl uwwygdws ynnutpl U Upw Jw)p puyGpnepniup,
glfuwdnp pwdltwnbptpp, Cuytpnipywl nGwdwnpnopniup, hugwbu bwlb Upwlg hGn Yuwwygywé
wladhup U Upwug Ynnuhg JGpwhuyynn Yuquwybpwnipntuubpp:

cuyGpniejwl  wudhgpwywlt L JGpeuwywl  JGpwhuynn  YnndGpp  UGplujwgdws  Gu
Swlunpwagpne)nLl 1-nud:

2014p. 2013p.
(hwqup npwd) nbnbdpbph 31 nblnbkdptph 31
Shuwluwlwlu Jhtwlyh dwuhl hwzyGwnygnopiniLu
MNwpunwynpnypyntlltp Uwgp puytpniejwl hwunbw ) 12231

Cuytpnipjwl wunluhg Ypwé dwiuubph nhdwg

NGYwywpniejwl Jwpdwwnpnig nlup® pwnugwd Junpdwdwdytun hwwnnegnudUbphg, Yuqub) £
57,480 hwquwn npwd (2013R." 76 hwqwn npwd) U UGpwnyb £ hw2dbunne dwdwlwlyw2ngwlh
Jwpswywl b wyp dwfuubpnud:
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