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GENERAL INFORMATION

This document defines Fixed Income Pension Fund rules (hereinafter referred to as Rules)
of “C-CUADRAT Ampega Asset Management Armenia” Limited Liability Company and at
the same time represents prospectus and contract for fund participants.

The purpose of the rules is to provide important information on fixed income pension fund
of “C-CUADRAT Ampega Asset Management Armenia” Limited Liability Company
(hereinafter — the Fund), as well as its investment policy and shares offered to the fund
participants.

These laws have been approved by the Observer Board of “C-CUADRAT Ampega Asset
Management Armenia” LLC.

The rules are in line with the requirements of the Law. In case of contradiction between
the Rules and the Law, priority shall be given to the provisions of the Law. For the
purposes of these Rules the concepts herein shall have the meanings defined by the Laws
of RA about “Funded Pensions” and “Investment Funds”, unless other meaning is derived
thereof.

Fund name Full name in Armenian  «8bG-4qwnpwip Udybqw Uubp
Utubodttp UpdGtpuw»
Uwhdwtiwthwly
Nupwupuwbwpynipyudp
Calypnyeywt uynit Ghwdpuwghb
LGhuwpenywluyhti pntin»

Short name in 86- Yjwnpwin Udwbqw Yuynil
Armenian Ghwdipwihti Yebuwpnpwluyht $nin

Full name in English “C-QUADRAT Ampega Asset
Management Armenia” Limited Liability
Company Fixed Income Pension Fund”

Short name in English ~ C-QUADRAT Ampega Fixed Income
Pension Fund



Description of the
fund

Fund Manager

Fund Custodian

Register of Fund
participants

Calculation of Fund

net assets

Fund establishment

Fund address

Fund share

The Fund is an open-end fund and represents mandatory funded
pension fund according to the legislation of the Republic of
Armenia.

The Fund is a fixed income fund the assets of which may not be
invested in shares and the derivative tools based on these shares.

“C-QUADRAT Ampega Asset Management Armenia” LLC
registration N3

Manager’s residence is:

Hanrapetutyan str. 37, 4" floor, Yerevan, Republic of Armenia

“Central Depository of Armenia” OJSC

registration N1

Custodian’s address

Mher Mkrtchayn str. 5b, Yerevan, Republic of Armenia

“Central Depository of Armenia” OJSC

registration N1

Register’s address

Mher Mkrtchayn str. 5b, Yerevan, Republic of Armenia

“Raiffeisen Bank International AG”
Am Stadtpark 9, Vienna, Austria

Based on decision N 1 of Observer Board of “C-QUADRAT
Ampega Asset Management Armenia” LLC. The Fund is
registered in the Republic of Armenia.

Manager’s residence is:
Hanrapetutyan str. 37, 4" floor, Yerevan, Republic of Armenia

The Fund’s share is a nominal security pursuing social objectives
which verifies the right of its owner to get funded pension. The
share is divisible.

The nominal value of the share is 1000 AMD.



CHAPTER I. GROUNDS AND OBJECTIVES OF THE FUND ACTIVITIES

1. The Fund is a combination of payments made by persons and the state and assets
received from the investments based on present Rules specified in RA legislation. The
Fund shall be managed by the Fund Manager and shall be considered the ownership of
the participants. The right of each participant for their share of Fund assets and incomes
gained from the assets shall be certified by the funded pension share.

2. The grounds of the relations between the Fund and the participants shall be
governed by RA legislation and present Rules.
3. The main objective of the Fund shall be providing funded pension income to the

Fund participants after they have attained the pension age contributing to the long-term
growth of the participants’ welfare.

CHAPTER Il. INVESTMENT POLICY AND RISK MANAGEMENT OF THE FUND

4. The investment policy of the fund shall be based on the principle of security and
profitability of assets, diversification of risks, securing of relevant liquidity which the
Manager shall acquire through investment in various financial tools. In addition, the Fund
Manager shall not guarantee the Fund participants investment income.

d. The main principle of the Fund investment policy shall be to guarantee long-term
growth of Fund asset value by investing up to 50% of Fund assets in shares, equity
securities funds and other similar tools. The rest of the assets shall be invested in
overdue tools, money market tools, deposits and such investment funds the assets of
which may be invested in the aforementioned securities and deposits.

6. The distribution of Fund Assets according to different asset placements and
investment objectives shall be decided by the Fund Manager’s current executive
functions. Through investment with fund assets the Manager shall adopt decisions as to
various asset categories, issuers, regional or branch peculiarities within the scopes of
investment restrictions and fundamental principles of the Fund set forth by the Law and
present Rules. Fund Assets shall be invested according to the Fund’s business objectives
and participants’ interests, as well as best experience and limitations set forth by the
legislation.

/. The Manager shall invest the Fund assets in compliance with the restrictions set by
the legislation and present Rules. With the view of attaining the Fund objectives, the
Fund Manager may invest the Fund assets in the Republic of Armenia as well as abroad in
compliance with the restrictions prescribed by the Clauses 8-10 of present Rules.

8. The Fund assets may be invested in the Republic of Armenia in the following
assets:

1) bank accounts and deposits of banks, provided the bank is not in the
process of insolvency (bankruptcy);



2) securities issued or fully guaranteed by the Republic of Armenia or the
Central Bank;

3) securities permitted to the regulated market of the Republic of Armenia;

4) securities issued by other investment funds which are supervised by the
Central Bank;

5) derivative tools with the sole purpose of hedging.
9. Fund assets may be invested in foreign countries in the following instruments:

1) deposits and bank accounts of financial organizations which are accredited
and supervised by authorized bodies supervising the banking system in the
Organization for Economic Cooperation and Development (hereinafter
OECD) or European Union (hereinafter EU) member countries;

2) securities issued or fully guaranteed by OECD or EU member countries or
their Central Banks;

3) securities admitted to a regulated market registered and supervised by the
authority which supervises the capital market of OECD and EU member
states;

4) unites (shares) of investment fund registered and supervised by the
authorized body supervising the capital market in OECD and EU member
states;

5) derivatives with the sole purpose of hedging.
10.  Fund assets may be invested in the scope of the following limitations:

1) The maximum amount of investment in foreign currency shall not exceed 40%
of total fund assets. In addition, the amount of investment conducted in non-
convertible foreign currency shall not exceed 3% of total fund assets. In the

meaning of this sub-clause, a currency may be non—_


































































