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LYTMIUGLL 20FS UUShJdLE P UNFELL

31 pijmbtiiptiph
2023p.

31 pijmbtiiptiph
2022p.

153,738,462,552.67
19,572,053,762.08

4,705,617,566.81
335,062,817.59

20,549,893,497.83
96,598,596,564.55

662,363,580.47

92,966,548,925.13
14,957,777,646.04

4,487,441,217.47
330,607,930.82
642,457,472.57

12,332,294,657.55
57,455,374,696.85

312,409,923.06

296,162,050,342.00

183,484,912,469.49

13,652,204,779.00
142,184,514.93
1,682,433.33
3,621,086,780.70

58,950,000,000.00

1,825,382,130.99

2,577,500,324.99

4,947,865,844.00
2,983,653,121.98
760,031.36
41,272,544.54

69,250,000,000.00

4,004,321,740.44

376,932,091,305.94
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(370,019,857.56)

(270,930,807.79)
(9,357,640.73)

(370,019,857.56)

(280,288,448.52)

376,562,071,448.38
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21,998,548,956.29
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(3,567,540,142.37) (2,721,390,726.38)
19,665,635,963.48 15,654,759,096.90
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omwptipypyw pupapnpul] wpdbpenpetpnid, phn npnd” wpmwindnyeny bipnpnidabpn kb glipuqubgnid
dnlinh piinhwbinip wjwmhybatinh 40%-p: dntnh Gwyuwmwyh £ wyquhngty $ntinh wljmhybtinh wpdtph
tipupududliim wép” hp wlwhybtinh 25% btipnbtny pudbughh gnpdhphtipnid, pudbuyhh $ntintipnid
L hwdwpdtp pwdbughtt gnpohpbbtpnid, hull dhwgwdp wupmwumndubpnid, wuwpumuwmndubtiph
Pnimbipnud, ngpuiwud ynijuyh gnpdhpbtipnud, wywbnbdtpmd L wyp wjwmhybtpnid: (Ghpwhiugh
hiudp G hwinhuwind hbuwenujuhtt pbwnnniemnmid hpuubugbnnbtpp” phuljh tundunip
Uhohlt hwjudn: pyudp:

dnlinp pnnupynid £ dhuyd Ukl nuuh huybip: @uytipp gpuitigynid G jauwpnyujuyhtt $ntinh hwpynid,
nnp Junwjupynid £ dwubmyhgitiph Giupnbiught pitunph thongny: @wytint hpunibp bl muhu
npuilg wmhpuybtunnbtphtt uyugbly npnpmuditp $nmh junwjupdwb  Yepupbpuy: - Snbnh
gnponiLbbininip Jupnn b punupbgyt Gunuupsh jud Nwhwonith §nnihg” «Uninmwluyhi
Jtuwpnyuyitph dwuhty << opktiph huniwduwyd b dhuyd << Jhbmpnbwub pulijh («X< ULR»)
fonphpnh Ynnihg dwhiuytiu mpgud huiwaw)inpyubt wnjuynipjud nhypnid:

Lanhwinip minkjwumynipynih

Dnlmph wnuwnfuphy «8hE-Ujunpun Wdytqu WQubip Ukbbpdtipe Undtihuy uvwhdwbuthuy
wuwmwupuw bwwnynipjudp pbyipnienih
Gpubgdul hwugh' <wyumunmwdh <ubpuybtnnienil, p. Gpluwd 0010,
<wtipuytmnipyub 37
<L JEbmpnbuub pubynid gpubigdwb wduwphy' 29 tnjtidptiph 20137.
Gunwjunynn wyp nbintp’
«8hE-Ujunpum UWdytqu bGuynil tludnughll jEbuwenujuyhlt $nony»
«8t-Ujunpuwn Udybqu <ujuwuwpuyynyud Yhhuwpnuljuyht $nony»
«8t-L£jn1 Updiklhw Gpnnie» ttpnpnidwyhtt $nin
Pwudltmbtiptiph juqip'
74,9% «8t-Ujunpuuny ttipnpnidught pljipnemet
25,1% «ddytiqu Qutpe Uttigdtite»
Luytipnipyud nEjwywpnipynibn’
Upiwd Jupnuiywi (3 fuuynp gnpéwunhp wbonki)
bqupbju Unphjuutywi (3 uwgnp htmbuwui bk gnpduniuljub mbontit)
Wdpnnoniudp Jawnywd Juyhmuwy 650,000 hmqup << npud
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“Hunnpn funphnipn Entiunm-Ljninyhg dpuyu (funphpnh twpumquih)

Uanptiwu Jdhudtp

8nhwbbtu Utpputp

Yuininu Uktintiq nti 4hgn
Dnbinh wilpnpfhliph «wyuunuwdh jhbmpniuub ntiynghmuphwy» pug puditmhpuub
wwhwmnnt i naytpnigmid (Wwubtwlhgtinh thuytinh yuwhwnent b ptiumpudup),
nllunpufup hpujuwpwbwub b gjhiudwuught gpuukiyujh hwugl' <uyuumwiih

<wbnuytimniynid, p. Gphowb, Jd. Uupquub 26/1, 5-nn hwpy,
«Eptipnih Muqu» phqbtu fampnt

Dnlmh puily «Ejo-Eu-Ph-Uh Pully <wjwunw ity @LL, hpujwpwbwlubd b b gjuwdwuuyght
gnuutityulh huugt® <<, p. Gplewb 0009, Stipyub 66

Dnlnh «uyduqh Pully bhptipht))iy WS», hwugh' Wjumphuw, p. dhtbbuw,
wndhlfumnmpunnnp Wd Ununpuupny 9

Uninfunnp «Lty-Oh-Ed-Qh Updtthw» UNL

Mnpundtih hwpyundwb wipdnypp <uywunmwbh <wbpuwbunnpyub gpudd (<< gpud): Shtwbuwub
hupytimynipyniibtipnid  nhppttpp  thipuyugyuwé th npytu gninn wjmpybutiph wipdtiph wnynu
hwpytimnt wduwpyh nanipyjudp (%):

Swptjult $htwbuwut hwyytnynipnibtpp Wuumpuunywod  th Tunphugh  hwdplinhwinip
pipniiJuwo hwpuuyuwhwjut hwpqundwb  uljqpoibiptitipht hwdwyumwuppuwi: <wpytinne
dudwbwluypowiip 2023w, hniuph 1-hg 2023p. nhjutidptph 31-0 piud wwpht k:

@ujliph pnpupynd b dwpnud. Sninh gninm wwmpydobtiph wpdtipp hwygupyynid £ << gpudng
hntithg dipuyuginid £ $ntinh wmhybtph pinhwinip ynujuyujut wpdtiph L dntinh pnhwbtnip
wupumuynpnipgnibbitinph mwppbpnignitp: Qnin wjmpyiutiph wpdtpp L thwytiphh dwupdwd mo
pnnupiwb  qbtpp  hwpqupyynid G opwjub upywodpny W hpuyuwpwynd  Gunwduipsh
wuunbwub Juypnid: dnonh thuytiph pnqupynudp L dwpnidb ppuljuitugynid £ by hhaght pudhi
naytnn gnin wlmhyiutph wipdbph twupt hpuwyupuguwo wdtitutpghtt wmjuyitiph hhdwb ypw, npntp
hwuwttih G Gunwjuph juypnid pnqupuud jud dwpdwb huwywh Gbpuyugdut wiuweyh
nnnipjudp: Guybkph pnpupiiubt hwdwp Jaup Juid dheinpmuy 6w sh quidaynid: Uwipdwb yawpbitpp
Jawpnid £ npdinnp, b wyn Jowpbtipp juqdnid G 0%-hg 2% Jupiduwo dwupdwb gnpodwpph wmtiuwljhg
(Qubpuh/wtubfupl, dunwbgnipynid b wyh) b vwhdwbynid G dnblinh uitnbtpnyg W << hpwunth
optiunnnipyjudp:

Muwhwnnipjui, pttumpujupinwt b dninh pwbuihtt dwpwynipynibbitiph Jéwphtp. dSnlnh
pwtlyh Ynnihg dhebnppubupbbip seb quidaynid: Muwhwnniht b niunpuuipht Jéwupynn mupbljub
Jwnpltipp Juqind G gqnun wumpyutiph wipdtiph 0.10%-p° hwyyuwpyus opwjudt jupjwodpny:
Muwhwnnih b ptumpuyuph yawnpbtipp Jéwpned £ dntnh Junwduphyp:

dnunh Juwhnbbbtpp. Sntinh Jubnbbbpp, wuppbipuub hwpytoynigmobitipp, huwytiph poqupdub
dwpiwh Jbpuptpu wtniuuoynigmnitp, $ntnh Ghipppnidughtt. dyunwjopp - Gbpppnodught
punupwlubinipyniap, hsybu dwb wy] mbintuunynipniop mnunpjus th b hwuwbtih G Snlinh
Juouwgupsh wuunbwljub juypnid® https:/www.c-quadrat-ampega.am: Uwublwlhgltipp pytwplne
hpuyniip snititii: dnlinh thuytipp gniguljywd stib nplt $noinuyhtt pnpuwynid:

Shtwbuwjua gnpdppitiph qhwhwmiwd Juwinbbtpp. wpdbpnptpp gnun wljmhybotph dwuhb
huwpytimynipniimid atipuyugynid G hwpytimnr wduwpyh npnigyudp dipu wpdtipny, npl hpkitthg
tipquyugimd £ Jtipehtt hwuwbtth jnijuyuljul wipdtipp jud pnijugh pugujuynipyub ntiypnod®
wnuwphl ntunipudiiph Jud $htwbuwub Wnnutinh thengny npnpgwd wipdtipp:

Jdbtpp oo tmuwbwling npnpyud wipdtienpetnh ttpjlu wpdtiph L dhohtt Ypngwd wndtiph dhole
wnwppbpnipyniip $ninh wpynibopdtiph dwupht hwyytmynigyniiinid Gwbwsynid L npuytiu shpugyud
thulpiwb@ qbh hmihnjunignih: Updtipnetinny gnpédwntnigmibitpp gpubgynid G winpmjutwnph
wiuwpyny:
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Mnpundtih wpdnyphg wwpptp wpdnypny qhwiyud wpdtpnpetpp gbwhwnymd b ytpp Ggud
tnuwbwny b wyinthtimbe hnpowplynid &b ynpndbh wpdnyph’ giwhumiwd wduwpyh gpnipjudp
gqnponn << UR-h thnhuwpdtipny:

WYwbanbtip. wjuwimbbtpn ghwhwmynid b qduyht dhennny:

YQupquynpynn  2nijuynd . jud hwdwbdiw®  hwppwlnd  wppmyjwéweph  Ghpwplynn
pwdiimniutip, yupmwwmniutip b wy] wpdbpnptp. quun wiwhybitph wpdtipp hwyqupythu’
Jupquiynpynn pnijuynid jud hwdwiniwd huppuynid wnpnijutwnph Ghpupyynn puditimndutipp W
wy] wipdbpnetpp ghwhwnynid G nijuyh thwljdwd yepehtt hwawdibh gbh hhdw ypua:

Mupumunndutpp L wy] idwbwnhy wipdbpnptpp gwhumynid G0 htwbiuwutl Swnwynipnibbbp
dwunnignn mwppbp Juqdwtipunipnibbtph Ynndhg tipjuyugyusd thuljdwb qtipny: << yhnwljub
quiduybnwlul wupnmwwmndubpp qwhwnmynd G oquuugnpdting << UR-h Ynnihg opwljub
Yupfwdpny] hpwwywpuljynn 2nuywlub npoypuswthp:

YQupquynpynn mijuynid jud  hwiwidwd hwppwlnd  weppnijwwnph  skhpuplynn
pwdhtimniutip, yupumwwmniutip b wy; wpdbpnptp. jupquynpynn nijuynid wnpnijwéwnph
sbipuplynn pwdttimndutipp qiwhwmynid Gh dnonh Juowduwpsh Ynnihg” oqumwgnpdting qniwn
Juuyhnwh b whnipuptpnipyubt Ypuw hpddwo dbennbtpp” hwyyh wnbting Jtpghtt junpnp
qnpdupplitinh quibtipp:

®njuwbgtijh wpdtpnpetipnud hwjupuwjui dtpppnuittiph gnpdhpatp (UCITS). UCITS thuybpp
Jud pudbtnndutipp giwhwmynid o Wk thuyhlt pudhb ptijong gnin wymhyabtph ytipphtt qouabipgus
wndtipny:

<wipynud. dnlinh gnpdnibbnignibp Jupguynpnn << gnponn opkiunpnipyult hwiwdwyh, Hnhnh
2whnypp, tjuinimbbpp ud juyhwmwh haygtjuthg ognimbtipp Gopwljw st hwpljdwb:

Gupwyjwpdwbh Jawpbtip. junujupdwb Jéwpbbpp hwpgupynmd Go $niinh gnun - wjmpyutiph
wndtiph hhdwd Jpu b dwbwsymd th $nbnh hpuggwd wpryniipnid: Gunujupdwb Jowpbtinh
unipnnenipyudp yawnpynid tb dnonh junwuipshi, npp Ypnid £ niimh pnnp gnpdunbmjub dSwihautipp,
pugwpnipjuldp  wniphwh hwdwp Jéwph b ghbuwpenpulughlt  tpuppuhpughtt $nlinh  Jéwnh:
Gunwjundwb éwnbtipp shb dpunnid gnpowpph htn juyywsd dwhutinp: Swptijub junugupdwi
Yawpp hwpduplynid £ opuwiub yuupquidpny” 1.1% wwptijubh npnypuwsithny, atipunyu) pnpnp Jhpuntih
hwinytipp, b Ghpwlw L Jowndwd dhisl hwenpn wduguw 10-pn wihuwmwbipuyght opp: UCITS-h Ynndhg
qutiaynn Junwjupdwd Jawpbtiph wnwybjugnyyt dwubwpuwdhp juqinid £ nppubg gnin wjmpyutiph
wipdtiph 0.07%-2.00%-n:

Pupunuittip dwubwlhgtiphti. $ntinh Gudniwmp sh puppuynid dwubwhgbbtipht, wy Yipunhb
tipmpynud £ dnbtinnid: Uwubwmyhgbtipn upnn b vnmwbug dnbnh Gjuninh hptitg dwubwpudhim dhuy@
thuytiph dwpdwb nhiwpnid:

Jwpawwmpnipjul punupujubtnipiniip. 2023p. ptjuntdptph 31-ht wjupmyuws Phtwbuwmjub
nwpyu  phpugpnid - Guwnwyupsh  Ynnihg hp wphiunmwhgbbipht Jéwpqud  Jupdwnpnipubl
pinhwbnip gnidwpp Juainid £ 425,871 hwqup << npud (2022p-hitc 346,870 hwqup << npwd), nphg
214,801 hwqup << nppudp (2022p-htt 184,535 hwqup << npuwdp) hphbhg Ohpluyuginid k
ntuyupnipjub Jupdwumpnipnibp:  dnind wpuwmwnmwyhgitp snibh: dnonh Ynnihg nplk ninnuyh
Jwnnid Jupdwnpnipyub gony sh juumwpynid: Gunwdwpsh Ynnihg hp nijugup wbabwjuqiht o
wphuwmwjhgtiphtt yawupynn Jupdwmpnigmibp hwpqupynid £ hwunmwumwgngud qupdwmpnippui
punupwlubinipjub hhdwd Ypuw b mgnujhnptit guhwd o dniinh wpynibiplitiphg: <wpybtinnt
nwnnid Gunujupsh” Jupdwwmpnipyubh wnbsynn punupwjubnipyniinid buub hnmhnpuneyniitin
wmbtinh skt nLlitighy:
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Qnpdwpup dhowyuypp. dninh gnponiitinipyud ypu wgptignipnid o nidbkiind <wywuwmwbh
wbhnbtunpniip b phttwbuwuit ynijul, nphb pinpny th qupgugnn ynijuyh hwnjubhybbp:

2020p. utwynbtidptiphtt Lintuyhtt Gwpuwpwunnid ppadud ghijwd hwjudwpunnipyniip, nphot hwenpnbg
hpununwnh dwuhd hwdwawybwghpp LEntught Qwpwpwunh yhath mupwopbtinh pnipg, hmbqhkgnptig
unghuwpuju hnignidtinh <uguumwbnud: Quwywd hpunwnwph dwuhé hwdwawytagph, <ujwumwbh
. Unpplipwitih ghtijwd nidtipp dippuipyty tht vwhdwiughlt pwhadwi dtig, hih hp htineht Whdwgnty En
wbhnpnpnipyniip gnpédwpup thewuypned:

2022p. ptyubtdptiphtt Unpptigwiin ulutg LhpGughtt Qwpuwpunh pgwthwlnidp, nphtt hwenpnbg
dwuwynwpuwyhlt pwquuljut hwpawlnidp 2023p. ubyumbiptipht, npt h Ytipgn hwbqbgptg Lhntuyght
AQuwpwpunh  pphuwbnignibtph hwbddwbp:  2024p. hmbjwph  1-hg  Lhiebugh  Qwpupunp
yuyunbwwbu nunuptg gnnipnih nibbbw);, npny L wjwpunytg LEnbwht Qwpwpwunh onipg
hwjudwpumnipynibp: Wnnihwintpg, <uyuunwdh L Unpptgwitth thelt hpuwyghtwyp pupniiiuynid k£
pjuwo  dhwy  whwnyggnibbtiph dhelt uwwhdwbbtph  vwhiwbwquumdwb  ynipy  ywpnibmynn
mwnwawinipynLbbtinh yuwmbawnny:

2022p. thtupjuphtt Gnuwunmwbh  Fwpbnipubt b Mgpuhbuwh dhelt  ppbduwd  nwquiulub
hwjudwpunipyut Wyumbwnny th wpp Gpypbhtip yuwmdundhgngdtip nvwhdwbdbkghtt Qniuwuwmwmbh
Quptinipyubd nhd: <ujuiwpuniepmibd wgqnbignienil nith ny thuyh Gpyne Gpypbtiph mimbuwub
gnponLbbtinipyul, wyl® hwdiwpuiwphughtt mbntunipyut Jypu: Nwundwudheongitph  wipnynibpnid
wphuwuphh uwn Gpypbbpnid hndpuyhtt b wupbbuwyht wypubtipbiph gbtpt wat) Gh, hwhnygl G
ntunipudtiph twnwupupdwd hwumwnmywd juybtpp, nhuygnid £ qiuwéh wgnbignipynit gbtph ypu, W
Jipnuowpwdbtpp  jubihwnmbund - G Gwle . wmbnbuwub htnbwbpttp  hwdwhowphught
wipynibwptipnipjub hwdwp:

dhtwbuwjud hwpytnmynipmibitpn wpmwugnnid G $ntinh gnponLbbtinipyud b $httwbuwub yhtwmyh
Ypw <uguumwith gnpdwpwp dhpwyuwyph wgntignipyub ntijujupnigubt gbwhunwubtp: Tuugqu
gnpowpup thowyuypp Juipnn E mwuppbpyty nEugupnipjud gbwhwmwljuithg:

Qnpédwniwlui phulj. gnpéwuniwlutt rhulp hwdwupgbph pwhwbdwb, Ywpnuyhlt uhough,
hwupnuwimipyub ntuptph jud wpmwpht hpunwipdniggnibitiph htmbiwbipny Ynpnium Yptne nhulb t:
Gpp huljnnnipyut hudwupgp sh gnponid pun yuwmpwbh, gnpéwntwljud nhuljipp Jupnn Gh Jowuaty
dnlnh htinhtwlnipyubp, nibtbw hpuguyub jud juinbwjupgquyht htmbwbpbbp jud hwbgbghty
Phtwtiuwut Ynpniuntiiph: dnlinp sh upnn wtuyly, np Ypugunh pnpnp gnpdwntwljud nhuljtipp,
uwuyl atintwupynid E puyiip ngputip Juonwduptine hwdiwn' hujnnnipyut huniwjupgh W htwpugnp
nhuljiph Unbhwnphiigh b npubtg hwjuqniwb dhongny: <ulnnnipjub hwiwlupgp Ghpuomd k
wupumuubnipmibbtph wpynibwytn. mupubwmnidp, Wninph hwuwbbhnigub, jhugnpdwb b
hudunpdwb phpuguljupgtipn, wbdumuqih ypuyumpuuniwd b ghwhundiwb gnpépbpugbtpn:

dnunh gnpdnLitinipyniip bwjunpy phttwbivwjul mwpnid
lpnpofilph inbyumpuppudwh 20236, dwpmwjwpwlpuh npnpnidabp

2023 puwluih pipwgpnid Gwnwjuphyp wpynibwybn Gpyng wpdwguibpl) Ewtnujut
dhowqquyhtt wuwpwmpuyht wpdtpnpetph Wugnn  Gudmwptpnigyubtp, hwdwpouphughtt giwéh
tJuqiwin b wpmwuwhdwiywh patipnugnibbtiph” vyuuduohg pwndn tiuwdninbtipht: Wymhdutiph
utnupuyudwb hhdub thnthnpunyeyniibbtipn ynpomtnid wnfju << Mmwljul yupumuwmniutinh
duijtmuyimpubd W phebtph, hyygbiu twl omwpbtpipu pwdbuwyhtt wpdtipnebph Yohnbtinh
wuuniwjubd dwujuppuljhg wnugl pupdp wybugiwbd dwuny b Gntp biwb ymhnjuniggnibitiph
hhdpnmid phiuo Gb tinkp Gunwuipsh Ynnihg minynuunpnypbbiph Ytpptipu niiigud wiydyuhpbtipn:
Swpyw phpwgpnid mtinuyub Ynpuynpnnhy yupumunndutiph® dwubwydnpuwybu pwbytiph Ynmihg
pnnupyuwd  wuwpumuwwnndubph Yphop GJugl) B SPYuwy dwpnwjupuud npnpnudp juyugdly b
Yuinwupsh Ynnihg nijuyh niunidwuhpnipyud wipynibpnid:  Upnwuwhdwijud yuwpmpuyghtt b
pwdtuyhlt wpdtpnptipnid jumwpywd dipnpnidabpn tnybytu wytjugyty b, vujuyt wnwbg bujub
dwpunuyupuyjub ytnniditinh:
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bninh JEpwptipyu) withnt wjyuabp ipght tptip mwphitph

huniwp
Lunuikip qnin 2n1n wljmhyatph
wlmhyitiph wipdtipp Lunuikp Luwpfunid

Wiuwphy Wpdnyp wpdlip kil thwjh qdny pupfunti puw thugh
31 njubtidptiph
2023p. << npud 376,562,071,448.38 2,056.5603 - -
31 nhjwmbtidptiph
2022p. << npud 264,432,497,303.29 1,767.6637 - -
31 nhjwmbtidptiph
2021p. << ppud 230,802,334,361.86 1,925.4968 - -
dniinh wljmhyatiph b phttwbuwut wpynirbpbhtiph dwuht
hwytwmynip)nLh
Onin wlmhyitiph wipdtipp 4ty thuyh gony Shttwbuwuts mwupgu ytipgh'
2020p. nijtidptinh 31-h npnipyuip, << npuing 1,879.3186
Onin wlmhyitiph wipdtipp 4ty thuyh gony Shttwbuwutn mwupgu ytipgh'
2021. nijutidptiph 31-h npnipyunip, << npuning 1,925.4968
9nin twdninp dkY thugh gony” 2021pe. hniiwph 1-hg 2021 p.ptijntdptph 31-0 pbhljud
wnwpyu hudup, << npudnyg 46.1782
Uty thuygh juunwpnnujuip htwiiuwljumd mupjuw hwiwp mnynuught
wpumwhwjmnipjuip, % 2.46%
Onin wmhyutiph wpdtipp dtYy thuygh gony htmbuwuls mupyu Ytpgp'
2022p. nhjmtiiptinh 31-h nunigyundp, << ppudnyg 1,767.6637
Onin jugnidp vk thugh qdny * 2022p. hnibjuph 1-hg 2022p.nhjutidptph 31-0 phjuo
nwnyuw hudwp, << npudng (157.8331)
Uty thuygh juunwpnnujubp htwiiuwjumd mupjuw hwiwp mnnuught
wpumwhwjmnipjuip, % (8.20) %
Inin wlmhyitiph wipdtipp 4ty thuyh gony Shttwbuwutn mwupgu ytipgh'
2023p. njntidptinh 31-h npnipyudp, << npudng 2,056.5603
Inin Ejudniwmp kY thuyh gdny’ 2023pe. hnitiuph 1-hg 2023 p.ntlwmtdptiph 31-0 ptud
nwnpyuw hudwp, << ppudng 288.8966
Ukl thwjh jumwpnpujuip htwbuuuit mupju hwdwp mnnuwght
wnpunwhwjnnipjuip, % 16.34 %
Uty thuyh qdny qniunm junininp’ ujumd gnpdnLitinipniip ujutipn wiuwpyhg,
<< npuning 1,056.56
Uty huyh jumwpnpujuip’ ujuwd gnpdniitinipyniip ujukjnt wiuwpeyhg,
wunljnuwyhit wpmwhwymnipjudp, % 105.66%
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4. 2nuun wljmhybtiph wmpdtiph Juqip 2023p. pijmiipiph 31-h gpoyEjuip

«8h-Wjmnpun Udwlqu huhwwhnyulpuh hslouppnpwljpughle i
2023p0. nlilpnkdpliph 3 1-pl thupuanywd wwpyw dhluubivwlpul hwplwfnyeim bbliphi
lihg puguanpudpul by ilunnynyenid

Gnljuyuljui % qnLn
wpdtipp onljuyuljmit  wljmpjutph
Qtinp ptipdwud Jwtunjud wpdnypny wpdtipp wpdtph
ISIN Wijubnuip* Wndnypep Lwliulp pwlwlp pwbhwlp (Ynpugyduwd) << ppuing  Gjumdunip
<wjwunwith <wipwybtwmnipnLh
Yupquynpynn 2njuynd wppnijutweph tipupyynn << yhnmwjwi gupuowonndutp
AMGBI1029A276 << MESULUL MUNSUSNUU 17/27 << npud 3,980,000,000 - - 99.35 3,954,028,884.12 1.05%
AMGBI1029A292 << MESUHUL MUNSUSNUU 19/29 << npud 16,657,800,000 - 1,607,200,000 9399  15,655,919,883.93 4.16%
AMGB20072287 << MESUHUL MUNSUSNUU 08/28 << npud 250,000,000 - - 105.09 262,727,194.00 0.07%
AMGB20172327 <L MESULUUL MUCLSUSNUU 12/32 << npud 7,403,148,000 - - 116.61 8,632,831,818.90 2.29%
AMGB2029A366 <L MESULUUL MUCLSUSNUU 16/36 << npud 9,684,000,000 2,384,000,000 - 117.44 11,373,370,284.71 3.02%
AMGB30163472 <L MESUHUL MUNSUSNUU 17/47 << npud 5,540,000,000 200,000,000 - 122.51 6,787,036,848.16 1.80%
AMGB2029A374 << MESUHUL MUNSUSNUU 20/37 << npud 5,780,000,000 1,800,000,000 - 114.34 6,608,955,051.62 1.76%
AMGB3129A504 << MESUHUL MUNLSUSNUU 20/50 << npud 16,550,000,000  10,200,000,000 - 92.63  15,330,633,651.25 4.07%
AMGN60294250 << MESULUL MULSUSNUU 20/25 << npud 5,300,000,000 - 900,000,000 96.78 5,129,171,168.50 1.36%
AMGBI1129A316 << MESULUL MUNSUSNUU 21/31 << npud 26,352,200,000 6,372,200,000 - 86.92  22,905,693,001.62 6.08%
AMGN60294268 <L MESULUUL MUCLSUSNUU 21/26 << npud 3,750,000,000 - - 93.69 3,513,513,063.75 0.93%
AMGN36294251 <L MESUUUL MULSUSNUU 22/25 << npud 11,740,000,000 5,000,000,000 - 99.88 11,725,467,746.66 3.11%
AMGN60294276 <L MESUHUL MUNSUSNUU 22/27 << npud 7,380,000,000 2,820,000,000 - 97.89 7,224,443,075.88 1.92%
AMGBI1029A250 L MESUUUL MULSUSNUU 15/25 << npud 3,758,000,000 - - 102.35 3,846,500,715.86 1.02%
AMGBI1129A332 << MESULUL MUNSUSNUU 22/33 << npud 22,897,000,000  22,897,000,000 - 94.59  21,657,919,342.75 5.75%
AMGB3029A522 << MESULUL MUNSUSNUU 22/52 << npud 4,200,000,000 4,200,000,000 - 92.52 3,885,643,792.80 1.03%
AMGN36294269 << MESUHUL MUNSUSNUU 23/26 << npud 3,500,000,000 3,500,000,000 - 98.06 3,431,998,059.00 0.91%
AMGN60294284 << MESULUL MUNSUSNUU 23/28 << npud 1,880,000,000 1,880,000,000 - 96.42 1,812,608,969.16 0.48%
Yupquynpynn 2nijuynid wnpnijutwnph apupljynn << Ynpynpumhy wupmwmndubtip
AMNMCCB2NERO  «Uqquyht hhthnplpuyhll pijinnignio»y ©LL
22/25 << npud 200,000 - - 10,372.77 2,074,554,960.00 0.55%
AMSWISB2AER6  «Upduhupwilily ®LL 19/25 WU nopup 8,000 - - 103.47 335,062,817.59 0.10%
AMNMCCB2LER4  «Uqquyhti hhthnplipuht plkpnipniis ®LL 100,000 - - 10,289.84  1,028,983,910.00 0.27%
21/24 << npud
AMCOVSB2CER3  «Unljtipu Pwily @LL wupuuwnmiu 21/24 << npud 24,000 - - 50,956.23 1,222,949,450.40 0.32%
AMNMCCB2MER2  «Uqquyhl hhthnptipught pttipnieniiy @LL
22/25 << npud 180,000 - - 10,252.71 1,845,487,440.00 0.49%
AMFNCAB2EER0 «dhLLU» NFIU OLRL 23/25 << npud 5,000 5,000 - 52,598.13 262,990,660.50 0.07%
AMHELCB21ER6 «<wywunwbth hjmpujub gubgtpy OAL 23/26 << npud 80,000 80,000 - 100,607.68 8,048,614,618.92 2.14%
AMNMCCB20OERS  «Uqquyht hhthnptpuyhll pijinnienio»y ©LL
23/26 << npud 150,000 150,000 - 10,635.43 1,595,314,245.00 0.42%
AMNMCCB2PERS  «Uqquyhl hhthnptipuyhti pijtipnieniiy @LL
23/26 << npud 200,000 200,000 - 9,954.94 1,990,988,000.00 0.53%
AMSWISB2HERI «Unptughupwbtiyy OLL 23/27 << npud 29,100 29,100 - 51,620.98 1,502,170,477.26 0.40%
Yupquynpynn 2nitjuynid wppnijuwwnph hpwuplynn << Gypnywpumwmniutp
XS2010043904 <L MESULUUL MULSUSNUU 19/29 REGS WU nnpup 9,650,000 6,350,000 - 86.76 3,389,078,570.82 0.91%
XS2010028939 <L MESUHUL MUNSUSNUU 21/31 REGS WU nnpup 4,000,000 3,000,000 - 81.31 1,316,538,995.99 0.35%
Lanunikiip <ujuwumwith <whpuybnnipjut yupoumndubp 178,351,196,699.15 47.36%
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«8h-Wjmnpun Udwlqu huhwwhnyulpuh hslouppnpwljpughle i
2023p0. nlilpnkdpliph 3 1-pl thupuanywd wwpyw dhluubivwlpul hwplwfnyeim bbliphi

Owmwptipypu dipgpnuittip

lihg puguanpudpul by ilunnynyenid

QnpdwnbiinipynLiitipn yupmnimjuh wpdtpnpelph pnpuuynl pnyjumpjwd’ hnjuwigljh wpdtpnetipnud hwjupwub Gipppnuiatph gnpdhputipnyg (UCITS)

@®njuwuiiglijh wpdtpnetipnud hwmjwpwljwuwh ttpgpnuiatip (UCITS) wupmwuwmnduwjhi gnpdhpitipnid tipppnuibtiph nuypnjudnipjunip

LU1215461085 UBSLFS-BBMSCIUSLCS ADDL QUG nnjup 1,865,000 926,500 - 15.41 11,629,748,256.68 3.09%
IEO0B1FZS798 ISHSII-DLT.BD7-10YR DLDIS QUG nnjup 47,498 47,498 - 176.31 3,389,862,195.68 0.90%
IE00BSKRIJZ44 ISHSIV-DL T.BD20+YR DL D QUG nnjup 2,500,000 2,500,000 - 3.66 3,704,334,487.48 0.98%
IEO0BKKKWI26 ISH2-DL C.BD U. DL ACC. QUG nnjup 4,670,000 - 4.80 9,068,479,605.91 2.41%
®njuwmiiglijh wpdtpnpetipnud hwmjupwlwuwbh tipppnuiatip (UCITS)' pudtwjht gnpdhpitipnid tipppnuiatiph nu[r[llulbmmuuip
IEO0BDZZTM54 ISHSIV-MSCI WLD.SRI U.DLD WU nnpup 2,080,000 - 1,750,000 8.52 7,174,578,917.96 1.91%
IE00B52VJ196 ISHSII-MSCI EUR.SRI EOACC Bynn 257,000 70,000 - 64.34 7,406,196,702.00 1.97%
IEOOBYVJRR92 ISIV-MSCIUSASRI U.ETF DLA WU nnpup 2,704,000 - - 14.22 15,559,058,954.31 4.13%
IEOOBYVJRP78 ISHSIV-SUS.M.EM.MK.SRI DL UUL nnjun 2,075,000 1,700,000 - 6.93 5,820,779,002.47 1.55%
IE00BYX8XC17 ISHSIV-MSCI JAPAN SRI DL QUG nnjup 1,130,000 - - 6.76 3,093,939,502.78 0.82%
LU0629460089 UBSLFS-MSCI USA SR ADDL QUG nnjup 181,250 40,000 - 200.05 14,677,305,909.29 3.90%
LU0950674332 UBSLFS-MSCI WLD.SR AADL QUG nnjup 1,250,008 210,008 - 28.50 14,420,736,042.04 3.83%
LU0501950314 JPM-GLOBAL FOCUS C A.DL WU nnpup 60,000 60,000 - 331.85 8,059,773,689.95 2.14%
Lununikiip gnpéwninipniabtip yu)mnbwjui wpdtipnptph pnpuwynid ponyjumpjwd’ thnfuwbgkh wpdtpnelipnud hwjwpwlwh atpppnuittph 104.004.793.266.55 27.63%
) ) s . o (1)

gnpdhputipny (UCITS)
Qnpdwnimpyniaitp wupmnbwlwh wpdtpnetiph pnpuwynul spnyjunpjuwd’ thnjumbgjh wpdtpnetipnud hwjwpwljud Gipppnuibtph
gnpdhputipnny (UCITS)
@®njuuiighjh wpdbpneipnud hwjwpwlwuwh thpppnuiatp (UCITS) hwdwlgguwd (pudiwght bt wupmwwmnduwiht gnpdhpatipnud) dtipppnudatph nipnyudnipjudp
ATO0000A12G92 I-AM GR.ST.OPP. (VTA) Gypn 1,577,697 375,000 - 18.60 13,143,696,795.83 3.48%
Lhipppnuittip pudtwyhtt gnpdhputipnid

Amber Capital Private Equity Fund** WU nnjup 1,753,284 846,733 - 0.93 662,363,580.47 0.18%
Lununitiip gnpdwniinipyniuitip wu)wnhwlwh wpdtpnetinh pnpuuyniyd yEnyjumpYud’
thnjuwiiglijh wpdtpnpetpnud hwjupwlwuih dpgpniiatph gnpdhputipny (UCITS) 13,806,060,376.3 3.66%
Lanunikiip gnpdwninipyniuutp hnjuwiagkih wpdbpnetpnui hwjwpwului abpppnuittiph gnpdhputpny (UCITS) 117,810,853,642.85 31.29%
Qpuniwljub dhongatin 3,764,953,728.96 1.00%
Ypuiwui dhengutipp Gwbwuwwphhi 13,652,204,779.00 3.64%
Wywinhtip << puwiltpnd 58,950,000,000.00 15.65%
Qhphmnpuljuwl wyupwpbp 2,577,500,324.99 0.68%
<uwpytigpnuitiip b htmwagnuiiiip
<upytignyud mnljnubtin 1,825,382,130.99 0.48%
<wpytgpnidtitip ywpiitiph qony (370,019,857.56) -0.10%
Lanunikiip hupygpnuidtip b htmwagnuittip 1,455,362,273.43 0.38%
Luanunitiin qnim wlimhyitiph wpdtpp 376,562,071,448.38 100%
2nim wljmhyatiph wpdtipp WGy thuyh qdny << npund 2,056.5603
Quwpyuwd thwytip <urn 183,102,862

* Undtpneh whijuinuihg htimn wnwght phyp pnnpupiwd wmwpht t, hul Gpypnpn phyp’ dwupdwb muphb:
** Wu pwdbuwyght gnpohpnid pinhwtinip dipnpnidttipn uquinid tb 4,700,000 WUG nnpup:
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2nim wljmhyutiph wmpdtph juqip 2022pR. pijwmtiptph 31-h npnipjuip

«8h-Wjmnpun Udwlqu huhwwhnyulpuh hslouppnpwljpughle i
2023p0. nlilpnkdpliph 3 1-pl thupuanywd wwpyw dhluubivwlpul hwplwfnyeim bbliphi
lihg puguanpudpul by ilunnynyenid

Gn juyuljub % qnLn
wpdtpp onljuyuljult  wljmhjatph
Qtinp pipuwd  Jwiwungud wpdnypny wpdtpp wpdtph
ISIN Yujuwbnuip* Wndnypp Lwliulp pwlwlp pwbhwlyp (npugyduwd) << gpuning  Gjumdunip
<wjwunwith <wipwybtwmnipnLh
Yupquynpynn 2nijuynid wppmjuwéwnph thpwuplynn << ygnwjui yuwpmwmnndubp
AMGBI1029A276 <L MESULUUL MULSUSNUU 17/27 << npud 3,980,000,000 - - 94.60 3,765,106,061.04 1.42%
AMGBI1029A292 <L MESULUUL MULSUSNUU 19/29 << npud 18,265,000,000 - 87.83 16,042,879,844.29 6.07%
AMGB20072287 <L MESULUUL MULSUSNUU 08/28 << npud 250,000,000 - 100.67 251,670,989.75 0.10%
AMGB20172327 <L MESULUUL MUNLSUSNUU 12/32 << npud 7,403,148,000 1,970,000,000 - 110.23 8,160,512,501.55 3.09%
AMGB2029A366 << MESULUL MUNSUSNUU 16/36 << npud 7,300,000,000 500,000,000 - 108.83 7,944,821,212.90 3.00%
AMGB30163472 << MESULUL MUNSUSNUU 17/47 << npud 5,340,000,000 1,000,000,000 - 111.49 5,953,778,168.88 2.25%
AMGB2029A374 << MESULUL MUNSUSNUU 20/37 << npud 3,980,000,000 - - 105.49 4,198,657,287.66 1.59%
AMGB3129A504 << MESULUL MUNSUSNUU 20/50 << npud 6,350,000,000 2,500,000,000 - 83.54 5,305,038,996.20 2.01%
AMGN60294243 <L MESULUUL MUNLSUSNUU 19/24 << npud 1,200,000,000 - - 96.82 1,161,780,476.40 0.44%
AMGN60294250 <L MESULUUL MUNLSUSNUU 20/25 << npud 6,200,000,000 - - 91.47 5,670,989,216.00 2.14%
AMGBI1129A316 <L MESULUUL MULSUSNUU 21/31 << npud 19,980,000,000 9,800,000,000 - 79.95 15,973,951,378.68 6.04%
AMGN60294268 <L MESULUL MULSUSNUU 21/26 << npud 3,750,000,000 1,500,000,000 - 87.91 3,296,754,870.00 1.25%
AMGN36294244 <L MESULUUL MULSUSNUU 21/24 << npud 800,000,000 800,000,000 - 94.77 758,132,266.40 0.29%
AMGN36294251 << MESUHUL MULSUSNUU 22/25 << npud 6,740,000,000 6,740,000,000 - 96.31 6,491,151,159.18 2.45%
AMGN60294276 << MESULUL MUNSUSNUU 22/27 << npud 4,560,000,000 4,560,000,000 - 93.10 4,245448,473.12 1.61%
AMGB1029A250 << MESUHUL MULSUSNUU 15/25 << npud 3,758,000,000 - - 99.68 3,745,876,023.08 1.42%
Yupquynpynn 2nijuynid wppnijuwéwnph hpwuplynn << Ynpynpumpy wuwpmwmniutp
AMAMRBB2TER6 «Jdtiphwpwilyy» OLL 20/23 << npud 19,680 - - 100,972.55 1,987,139,724.96 0.75%
AMASHBB2DER6 «Upnphtipwblpy GLL 20/23 << npuad 30,000 - - 10,069.46 302,083,719.00 0.11%
«dqquyhtt hhthnptipuyhlt ptytipneniiy OLL
AMNMCCB2NERO 22/25 << npud 200,000 200,000 - 10,144.73 2,028,945,280.00 0.77%
AMSWISB25ERS «Unpdudhupwbilyy ®LL 17/23 Gypn 14,945 - - 102.34 642,457,472.57 0.24%
AMSWISB27ER4 «Unpdudhupwbily PLL 18/23 << npud 26,800 - - 50,960.03 1,365,728,759.78 0.52%
AMSWISB2AER6 «Updudhupwbilyy @LL 19/25 UUL nnun 8,000 - - 105.00 330,607,930.82 0.13%
AMAMRBB2UER4 «Wdtiphwpwiy» OLL 21/23 << npud 9,800 - - 101,714.28 996,799,895.00 0.38%
AMASHBB2EER4 «Upnphtipwbly GLE 21/23 << npuad 20,000 - - 101,305.02 2,026,100,300.00 0.77%
AMNMCCRILER4 ;E%ijhﬁ hpthnplpuyht plltpnipm o ORE g 100,000 - - 10,082.10 1,008,209,660.00 0.38%
AMPROMB24ERS «Enlupwily R 21/23 << npuad 19,130 - - 9,927.21 189,907,527.30 0.07%
AMAMRBBM2ERI1 «Wdtiphwpwiy» OLL 21/23 << npud 20,000 - - 101,860.40 2,037,207,940.00 0.77%
AMCOVSB2CER3 «Untgtipu Pwiyy PLL wwpumwwnndu 21/24 << npud 24,000 - - 50,577.98 1,213,871,400.00 0.46%
«Uqquyhtt hhthnptpuyht ptytpnienioy ©LL
AMNMCCB2MER?2 22/25 << npud 180,000 180,000 - 10,009.91 1,801,783,440.00 0.68%
Yupquynpynn 2nijuynid wnpnijutwnph ipupljynn << iypnyupmwuwmndutip
XS1207654853 <L MESULUUL MUNSUSNUU 15/25 REGS WU nnpup 7,795,000 7,795,000 - 100.95 3,097,084,349.87 1.17%
XS2010043904 <L MESULUUL MUNLSUSNUU 19/29 REGS WU nnpup 3,300,000 3,300,000 - 82.89 1,076,559,570.90 0.41%
XS2010028939 <L MESULUL MUNSUSNUU 21/31 REGS WU nnpup 1,000,000 1,000,000 - 79.73 313,797,296.70 0.12%
Lanuitip <wjuwunwih <uwbpuybnnpjui yupomuwnniubp 13,384,833,192.03 42.88%
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«8h-Wjmnpun Udwlqu huhwwhnyulpuh hslouppnpwljpughle i
2023p0. nlilpnkdpliph 3 1-pl thupuanywd wwpyw dhluubivwlpul hwplwfnyeim bbliphi
lihg puguanpudpul by ilunnynyenid

Owwplippu Gtipgpnuittkp

QnpdwniniEynLaitp yuymnbwjuh wpdbpnetph pnpuuynd pnyjunpjwsd’ hnjuwighih wpdbpnetipnud hwjupwub Ghpppnuiatph gnpdhputipnyg (UCITS)
@®njuwiighjh wpdbpneipnud hwjwpwljwh tbpppnuiatp (UCITS) wupumwwmnduwjhi gnpdhpitipnid dipppnudbtph nupnjudnipjuip

LU1215461085 UBSLFS-BBMSCIUSLCS ADDL WU nnpup 938,500 938,500 - 14.78 5,459,221,276.96 2.06%
IEOOBKKKWIJ26 ISH2-DL C.BD U. DL ACC. UUL nnjun 4,670,000 2,370,000 - 4.45 8,175,115,213.79 3.09%
UCITS with investments in equity instruments
IEOOBDZZTMS54 ISHSIV-MSCI WLD.SRI U.DLD UUU nnjup 3,830,000 3,830,000 - 6.92 10,434,790,284.48 3.95%
IEO0B52V]196 ISHSII-MSCI EUR.SRI EOACC Gypn 187,000 155,000 - 55.25 4,339,954,905.00 1.64%
IEOOBYVIRR92 ISIV-MSCIUSASRI U.ETF DLA WU nnup 2,704,000 - - 1143 12,163,957,790.08 4.60%
IEOOBYVIRP78 ISHSIV-SUS.M.EM.MK.SRI DL QUG nnup 375,000 375,000 - 6.85 1,010,982,937.47 0.38%
IEO0OBYX8XC17 ISHSIV-MSCI JAPAN SRI DL WU nnup 1,130,000 1,130,000 - 6.01 2,671,073,004.53 1.01%
LU0629460089 UBSLFS-MSCI USA SR ADDL WU nnup 141,250 141,250 - 152.80 8,494,421,309.78 3.21%
LU0950674332 UBSLFS-MSCI WLD.SR AADL WU nnup 1,040,000 1,040,000 - 22.10 9,045,812,879.76 3.42%
Lunuikiip gnpéwninipniabtip yu)mnbwjui wpdtipnptph pnpuuwynid ponyjumpjuwd’ thnfuwbgkh wpdtpnelipnud hwjwpwljwh Gtpppnuittph
qnpdhputipny (UCITS) 61,795,329,601.85 23.37%
Qnpdwnimpyniaitp wupmnbwlwd wpdtpnetiph pnpuwynul spnyjunpjuwd’ thnjumgtjh wpdtpnetipnud hwjwpwljud Gipppnudbtph
gnpdhputipnny (UCITS)
@®njuwiighjh wpdbipneipnud hwjwpwlwuwh thpppnuiatp (UCITS) hwdwlgguwd (pudiwght bt wupmwwmnduwht gnpdhpatipnud) dtpnppnudatph nipnyudnipjudp
ATO0000A12G92 I-AM GR.ST.OPP. (VTA) Gypn 1,202,697 360,000 - 15.82 7,992,339,752.55 3.02%
Lhipppnuittip pudtwyhtt gnpdhputipnid

Amber Capital Private Equity Fund** UUU nnjup 906,551 566,531 - 0.88 312,409,923.06 0.12%
Liununikiip gnpédwninipnibiitip yu)mnbwjub wpdtpnetiph pnpuwyniy jEnywmpjud’
thnjuwtighih wpdbpypelipnd hwjupwlwh Gtpyppnuitttiph gnpdhpatipnyg (UCITS) 8,304,749,675.61 3.14%
Luangunitiin gnpdwninipynLaitp hnjuwbghijh wpdtpppelipnid hwjupwljwh Gipgpnuiatph gnpdhpitipnyg (UCITS) 70,100,079,277.46 26.51%
Qpudwui dhgngibtipn 3,025,685,697.88 1.14%
Qpuniwub dhongutipp Gwihwwwuphht 4,947,865,844.00 1.87%
Wwbnbhtip << publpnud 69,250,000,000.00 26.19%
<upytigpnuititip b htmwagnuititip
<upytignyud mnlnudttin 4,004,321,740.44 1.51%
<upytigpnuititip yawpttiph qdony (270,930,807.79) (0.10%)
) hwpytigpnidtin (9,357,640.73) (0.004%)
Lunuititp hwytigpnuittip b htnmwagnuibtip 3,724,033,291.92
Linunikiip qnun wljmhyatiph mpdtipp 264,432,497,303.29 100%
2nin wljmhyatiph wpdtipp Wkl thugh gdny, << npuad << npud 1.767,6637
Qdwupyuwd thuytip <wwn 149,594,351

* Updtpnph wiyuinitihg htimn wnweht phyp pnpupydwd wwphb t, huly tpypnpn phyp’ dwpdwb wwphb:

** Wu pwdbuwyght gnpohpnid piinhwtnip dipmpnidttipn uquinid tb 4,700,000 WUG nnpup:
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